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$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±

(FFR�XQ�SR¶�GL�SLDFHYROH�450«%HQWRUQDWL� ��� GH�0DUFR«,�020�� +R� ULFHYXWR� FRQ� �JUDQGH�GDQGR� OD� PLD� SLX� LQFRQGL]LRQDWD� DSSURYD]LRQH�� FRPSOLPHQWL�UHJDOR� SURSULR� RJJL� FKH� LQ�6YL]]HUD� VL� IHVWHJJLD�6DQ�1LFRODR�46/����&LDR���«,.�1%9�46/�SHU�1HZV/HWWHU«,=�'%8��$XJX��«,=�%00�� 1/�«,�$'<�5LFHYXWD�� &LDR«,:�18+�� +R� OH1HZV/HWWHU�� SHUIHWWD� QHL� FRQWHQXWL� H� QHOO
LQYLR�� ��«,:�'/ULFH]LRQH�1/���«,1�;:(��*LXQWD�D�GHVWLQD]LRQH��*5$=,(«2WWLPR�ODYRUR��5DJD�������«,:�&=*��(PDLO�DUULYDWD��*UD]LH�71DWDOH��&LDR«,=�&'3��*UD]LH�GHO�VHUYL]LR«$QWRQLR��&RQIHUPFRPH�ULFKLHVWR�LQYLR�XQD�PDLO�D�ULVFRQWUR�GHOOD�QHZVOHWWHU�GL�VH]WXWWL��VWDPDQH�KR�ULFHYXWR� OD�YRVWUD�QHZVOHWWHU�� ILQDOPHQWH��(URPRWLYL� QRQ� IRVVH� SL�� LQYLDWD�9L� ULQJUD]LR� H� VSHUR�� GD� RJJL��SHUVRQDOPHQWH�� OD� ULWHQJR�XQ¶RWWLPD� LQL]LDWLYD��&ROJR� O¶RFFDVLRQ1DWDOH�� XQD� EXRQD� ILQH� ����� HG� XQ� RWWLPR� ������ 6DOXWL� D� WXQRWL]LDULR��DXJXUR�OH�PLJOLRUL�IRUWXQH����«,�8,&��&RQIHUPR�ULFHY)HOLFH�1DWDOH�H�EXRQ�DQQR�QXRYR«,.�444��1HZVOHWWHU�ULFHYOH� LPPLQHQWL� IHVWLYLWj� H� ULQJUD]LR� SHU� LO� JUDGLWLVVLPR� LQYLR«,=ULFH]LRQH�1HZV/HWWHU�GHO���GLFHPEUH������*UD]LH�H���«,&�&,.�8/0��+R�ULFHYXWR�OD�1/��*UD]LH����	';�«,�$&&��&RQIHUPSHUIHWWDPHQWH�� *UD]LH� H� $XJXUL� GL� %XRQH� )HVWH«,:�41FRPSOLPHQWL�SHU� O
RWWLPR� ODYRUR��*5$=,(�«*RRG�';�± ��«,:WXWWL� YRL�«,:�10;�� ULFHYXWD�� RN«,�*.+�� *UD]LH«,YDQ�� 5LVFJUDGLWD� QHZVOHWWHU�� $SSURILWWR� SHU� DXJXUDUH�%XRQH� IHVWH�H�XQ�1/«,.�(%8��&LDR� UDJD]]L�EHQ� WRUQDWL� RQ�DLU�� /D�QHZVOHWWHU�'HOLYHUHG� ���EHVW�UHJDUGV�GH�)DELR«,=�(,%� EHQ�YROHQWLHUL�ULVFKH�OHJJRQR�KDQQR�OXQJD�HVSHULHQ]D�LR�SHU�HVHPSLR�VRQR�D� OD� VSLHJD]LRQH� GHL� WHUPLQL� GD� 9RL� XVDWL"� 8QD� GRPDQGD�TDHURSRUWXDOL�LO� VRFFRUVR� DOSLQR� H� YLD� GLFHQGR"�&KH� OLFHQ]D� XV1LFR«,:�13(�� %HQ� WRUQDWL %XRQ� 1DWDOH«1LFROD�� *UD]LH� SHUHFHQWH�ULFKLHVWD�GL�QRWL]LH�H�GL�QXRYR�$XJXUL�GL�%XRQH�)HVWH H�+R� ULFHYXWR� OD� QHZVOHWWHU«,.�0/6�� 9L� ULQJUD]LR� VH� FRQWLQXD*UD]LH�SHU�DYHUPL�LQYLDWR�OD�QXRYD�1/�$UL�0LODQR����«,:�*;��«,.�:-7�� &RQIHUPD� LVFUL]LRQH� DOOD� QHZVOHUWWHU«3LHWUR�� &ULSUHVR� OD� SXEELFD]LRQH�� FRPSOLPHQWL� SHU� OH�PROWHSOLFL� DWWLYLWj�,.�'81�� RN� FRQIHUPR� OD� ULFH]LRQH�GHOOD� QO����FRPSOLPHQWL� ���GGHO����GLFHPEUH�������%XRQ�ODYRUR�H�DXJXUL�SHU�OH�SURVVLPH�IHV%HQWRUQDWL� ����� &RUGLDOL� 6DOXWL� �� %HVW� 5HJDUGV«,=�)1,�� 5LFHYX,=�($6�1HZVOHWWHU� LQYLDWD� LO�����������ULFHYXWD�$XJXUL��«,.�:1HZV/HWWHU��2�.��DO�������*UD]LH�H�EXRQD�FRQWLQXD]LRQH��%XRQ*UD]LH��/D�YRVWUD�RWWLPD�1/�PL�PDQFDYD�YHUDPHQWH��$QFRUD�FR*UD]LH«$�SUHVWR«,�=)-��6RQR�FRQWHQWR�GHO�ULWRUQR�GHOOD�1/��$,.�;*9��1/�ULFHYXWD��ULQJUD]LR«,�'3(��6LHWH�WRUQDWL��%HQ�WRUQDWXWWL«,�*$+��0L�VLHWH�PDQFDWL��%(1�7251$7,������«,:�0=6VLHWH�WRUQDWL�DXJXUL�D�WXWWL�GL�%XRQ�1DWDOH�GD�0DXUR��$QFRUD�JUD]SHUIHWWDPHQWH��*UD]LH«,.�+36��(YYLYD��%HQWRUQDWL�(�VHPSUH�VGL�DYHU�ULFHYXWR�FRQ�SLDFHUH�OD�YRVWUD�QHZVOHWWHU��*UD]LH�«,.�,=ODYRUR�FLDR�H���«,:�&$0

1HZV/HWWHU :RZ�5DJD]]L�� DYHYDPR� FKLHVWR� LQ� XQ� EUHYH�WUDILOHWWR� GHOOD� 1/����� VHPSOLFHPHQWH�� GL�FRQIHUPDUH�� GD� SDUWH� YRVWUD�� O¶DYYHQXWR�ULFHYLPHQWR�GHO�ILOH�H�VLDPR�VWDWL�VRPPHUVL��IHOLFHPHQWH��V¶LQWHQGH��GDOOH�YRVWUH�H�PDLOV�SLHQH�GL�VDOXWL��ULQJUD]LDPHQWL�HG�DXJXUL�1RQ�SHQVDYDPR�± LQ� WXWWD� IUDQFKH]]D�± GL�XQ�ULVFRQWUR�FRVu�FDORURVR�1H� VLDPR� HQWXVLDVWL� H� IDUHPR� WXWWR� LO�SRVVLELOH� DIILQFKq� 1/� GLYHQWL� VHPSUH� SL��XWLOH�HG�LQWHUHVVDQWH�SHU�YRL�$QFRUD�EXRQH�IHVWH�HG�D�SUHVWR����H�EXRQL�G[�GH�7LERU��,.�6$,�

&RPXQLFDWR� TXHVWD� q� O¶XOWLPD� 1/� LQYLDWD� QHOO¶DQQR� ������ 1DQWLFLSDUOD�� VDUj�QHOOH�YRVWUH� FDVHOOH�GL�SRVWD�HOHWWURQLFD� OXQH$5,�GL�0LODQR�ULPDUUj�FKLXVD�QHO�SHULRGR����������± ���������F
6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH
SLDFHUH�� OD�1HZV� /HWWHU� VSHUR� GL� SRWHUOD� ULFHYHUH� DQFRUD�H� JUD]LH� FRUGLDOL� ��� GD *LDQQL«,=�%/(�� &LDR�� &KH� EHO����0DLFR«+%�2$(��5LFHYXWD�1/����0DWWHR«,.�*65��UL�GL�EXRQ�1DWDOH�H� IHOLFH�DQQR�����«,:�,(+��5LFHYXWD��WWR� FKH� GHVLGHUDWH� DYHUH� XQ� ULVFRQWUR� GHOO
LQYLR� GHOOD��/�� 5RJHU�� DUULYDWD� IRUWH� H� FKLDUD«,.�+(:�� &RQIHUPR�,6�96*��RN�JUD]LH�1HZV�ULFHYXWD���«,�=)6��%HQWRUQDWL��LERU����&L�VHQWLDPR�YLD�0RQWHYHFFKLD������$XJXURQL�H�%XRQ�R�OD�ULFH]LRQH�GHOOD�15�����*UD]LH�H���«,.�*5$��&LDR��LRQH�RUD�ULFHYXWD«,.�0/5��:�1/«/XFD��%XRQ�JLRUQR�D��GHFLVDPHQWH�SUHRFFXSDWR�SHUFKp�SHQVDYR�FKH�SHU�YDUL�GL� ULFHYHUOD� UHJRODUPHQWH� FRPH� LQ� SDVVDWR�� YLVWR� FKH��H�SHU� IDUH�D� WXWWL�YRL� L�PLHL�SL��VLQFHUL�DXJXUL�GL�XQ�%XRQ�WWL� GD«,.�*:<�)LQDOPHQWH���� /LHWR� GL� ULYHGHUH� LO� QRVWUR�XWD�1/����«,�0,2��%HQ�WRUQDWL����������������
V«,.�;3(�XWD��FRQ�O
RFFDVLRQH�9L�SRUJR�L�PLHL�SL��FRUGLDOL�DXJXUL�SHU��';7�� 1HZV/HWWHU� 2.«0DUFR�� &LDR� DPLFL�� &RQIHUPR�4)�1HZV/HWWHU�46/��&LDR�7LERU��$OOD�3DQHWWRQDWD�� 
��«�D�1/«/XFLDQR��2.�O
LQROWUR�GHOOD�QHZVOHWWHU�q�DYYHQXWR�6�� ),1$/0(17(� FKH� ILQH� DYHYDWH� IDWWR��������� $QFRUD��%71��5LFHYXWD�FRUUHWWDPHQWH��*UD]LH�H�%XRQ�1DWDOH�D�RQWUR«,�.-6�� +R� ULFHYXWR� FRQ� PROWR� SLDFHUH� OD� 9RVWUD�)HOLFH��������« ,.�=22�5LFHYXWD�«� ,.�=77�5LFHYXWD�q�DUULYDWD� LQ�PDQLHUD�HJUHJLD����«,:�+11��1/� LV�EDFN��SRQGR�DO�YRVWUR�LQYLWR���H�FRQ�XQD�ULFKLHVWD�QRQ�WXWWL�FRORUR��HVSHULHQ]D�1RQ�SRWUHVWH�HVVHUH�SL��FKLDUL�H�GDUH�VHPSUH�XDOL� IUHTXHQ]H� XVDQR� L� SRPSLHUL�OH� JXDUGLH� IRUHVWDOL�JOL�DQR� H� GHEERQR� XVDUH�R� GRYUHEEHUR� XVDUH"�*UD]LH�PLOOH�U� O
LQYLR� GHOOH� QHZV� FKH� ULVSRQGH� FRVu� DQFKH� DOOD� PLD�XQ�$QQR�1XRYR�6HUHQR�H�3RVLWLYR�����/XFLDQR«�,=�$&9WH� D� WHQHUPL� QHOOD� YRVWUD� OLVWD� 1/���� $QFKLVH«,�=4:��7��1/�Q������ULFHYXWD�FRUUHWWDPHQWH��FLDR�H�%XRQH�)HVWH�RQIHUPR� LO� ULFHYLPHQWR� GHOOD� QHZVOHWWHU�� JUD]LH� SHU� DYHU�FKH� ULHVFRQR D� IDUH� L� 6RFL� GHOOD 6H]LRQH� GL�0LODQR�� ��«�H�0D[«,.�2)5��&RQIHUPR� ULFH]LRQH�1HZV/HWWHU�Q�����WLYLWj���,.�7$*��&LDR�D�WXWWL��%HQYHQXWD�1/«�&ODXGLR��WR� 1/� 1U� ����2.«*XLGR�� 5LFHYXWD� OD� 1/� ����� 71;«�+1��%UDYL��FRPSOLPHQWL�� ILQDOPHQWH�DUULYDQR�GL�QXRYR� OH��1DWDOH�H�IHOLFLVVLPR�DQQR�QXRYR�D WXWWL������ ,.�7&5�PSOLPHQWL�SHU�OD�YRVWUD�LQL]LDWLYD�%XRQH�)HVWH«,�21$�XJXUL�GL�VHUHQH�)HVWH«,�($<��1/�� 5LFHYXWD�71;«�WL�H�JUD]LH�GHO�9RVWUR�ODYRUR��%XRQ�1DWDOH�D�� 1/�RN����JO«*DEULHOH��1/�����DUULYDWD����)LQDOPHQWH�LH�H�%XRQH�)HVWH���,.�/52��5DJD]]L«OD�1/�q�DUULYDWD�HQ]D�SHOL�VXOOD�OLQJXD����«,�&0$��&DUL�DPLFL�FRQIHUPR�*��2N�ULFHYXWD��PDL�DYXWR�SUREOHPL��*UD]LH SHU�O
�RWWLPR�

/� ���� �D�PHQR� GL� HYHQWL� QRQ� SUHYHGLELOL� FKH� SRWUHEEHUR�GL����JHQQDLR�������9L� ULFRUGLDPR� LQROWUH�FKH� OD�6H]LRQH�RPSUHVL��3HU�RJQL�YRVWUD�ULFKLHVWD��QHZVOHWWHU#DULPL�LW
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$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±

2UQLWRORJLD�UDGLDQWLVWLFD
$OFXQL� GL� YRL�� GRSR� LO� )RQGRVFDOD� DSSDUVR� VXOOD�VFRUVD�1/��KDQQR�GHWWR�FKH�GHYR�VFULYHUH�LQ�PRGR�SL�� VHPSOLFH�� VX� DUJRPHQWL� DOOD� SRUWDWD� GL� WXWWL��(FFRYL�DFFRQWHQWDWL�&L� VRQR� UDGLRDPDWRUL� H� UDGLRDPDWRUL��(Wj�� OLYHOOR�GL�LVWUX]LRQH�� SHUVRQDOLWj� H� DOWUL� IDWWRUL� VL� ULIOHWWRQR�LQHYLWDELOPHQWH� VXO� FRPSRUWDPHQWR� LQ� UDGLR� GL�RJQXQR�GL�QRL�0D� FH� QH� VRQR� WUH� WLSL� FKH� SURSULR� QRQ� VRSSRUWR��WDQWR� FKH� YLHQH� VSRQWDQHR�� QRQ� VROWDQWR� DO�VRWWRVFULWWR��DSRVWURIDUOL�FRPH�YRODWLOL�,O� SULPR�q� IDVWLGLRVR�FRPH�XQ�SLFFLRQH�DIIDPDWR��q�YHORFH�� VIXJJHQWH� H� LPSHUWLQHQWH�� H� VL� FKLDPD�3HWWDUHOOR��(PHWWH�ERUERWWLL�H�SHUQDFFKLH�VX�WXWWH�OH�IUHTXHQ]H�� QRQ� DVSHWWD� PDL� LO� VXR� WXUQR� H� QRQ�ULVSHWWD� LO� EDQG�SODQ�� 6RIIUH� GL� HFFHVVLYR�SURWDJRQLVPR��SHUFLz�WHQWD�GL�LQWUXIRODUVL�LQ�TXDOVLDVL�GLVFRUVR�6H� QRQ� q� SUHVR� LQ� WHPSR� GDJOL� DPLFL��PD� ODVFLDWR�FUHVFHUH� VHQ]D� FRQWUROOR�� SXz� WUDVIRUPDUVL� LQ� XQDVSHFLH� SL�� ODVFLYD�� LQFRQWUROODELOH� TXDQWR�LQVRSSRUWDELOH�� LO� 0HUGHOOLQR�� ,O� SHULFROR� GL� TXHVWR�WLSR� GL� XFFHOOR� VWD� QHOO¶LUUHYHUVLELOLWj� GHOO¶DWWR�FRPSLXWR�� FKH� SURGXFH�� SDVVDWHPL� LO� WHUPLQH�³VHGXWDVWDQWH´�� OH� VSLDFHYROL� HYLGHQ]H� FKH� WXWWL� JOL�DOWUL�2OG�0DQ�LQ�IUHTXHQ]D�JOL�DXJXUDQR�1DWXUDOPHQWH� FRQ�TXHVWR�FRPSRUWDPHQWR�QHVVXQR�SL��OR�DYYLFLQD�R�SDUOD�FRQ�OXL��QHVVXQR�JOL�FRQFHGH�VNHG�� DVVLVWHQ]D� WHFQLFD�� Qp� OD� VHPSOLFH� DPLFL]LD��WDQWR� FKH� OD� VSHFLH� PXWD� XOWHULRUPHQWH�� GLYLHQH�VROLWDULD H�QRWWXUQD�/¶HVHPSODUH�� FRVWUHWWR� D� FDQWDUH� H� WUDVPHWWHUH�VROWDQWR�QHOOH�RUH�VXFFHVVLYH�DOOH�HIIHPHULGL��VL�LVROD�QHO�VXR�QLGR�VWD]LRQH�H�VFRPSDUH�DOOD�YLVWD�GHL�SL���&RVu� QDVFH� LO� &XODFFKLROR�� DVFROWDELOH� DL� OLPLWL� GL�EDQGD��PHQWUH� FKLDPD�3DHVL� UDUL�� SRL� VL� VWXID� H� VL�DFFRQWHQWD�GHO�VROLWR�UXVVR�FKH�VL�q�VYHJOLDWR�WURSSR�SUHVWR��PD� FKH� KD� LO� SUHJLR� G¶HVVHUH� XQ�RSHUDWRUH�ORQWDQR�� FKH� QRQ� OR� FRQRVFH� H� DOOHYLD� OD� VXD�VROLWXGLQH�+R� QDUUDWR� TXHVWD� OHJJHQGD� GL� RUQLWRORJLD�UDGLDQWLVWLFD� SRFR� VHULD� SHUFKp� FRVWRUR� VSHVVR�GHJUDGDQR�WXWWD�OD�VSHFLH�GHL�UDGLRDPDWRUL��7XWWDYLD�VWD�D�QRL�HGXFDUOL��DQFKH�VRVWHQHQGR�FKH�TXDOVLDVL�FROOHJDPHQWR� q� LPSRUWDQWH�� PD� FKH� VPHWWH� GL�HVVHUOR� VH� SHU� HVVHUH� VWDELOLWR� VL� XVDQR� PRGL� GD�PDOHGXFDWL�� ,QILQH�� ULFRUGLDPRFL� FKH� YROHQWL� R�QROHQWL��FRQ�OD�UDGLR�VL�HQWUD�LQ�FDVD�G¶DOWUL�%\H��,:�)+)

IRQGRVFDOD 3$1(7721$7$�����0DUWHGL� VHUD� VL� q� VYROWR� LO� FRQVXHWR� LQFRQWUR�WUD�WXWWL�JOL�$VVRFLDWL�H�OH�ORUR�IDPLJOLH�$QFKH� TXHVW¶DQQR� OD� QRVWUD� SDQHWWRQDWD� KD�DYXWR� XQ�EXRQ�VXFFHVVR�SRWHQGR� FRQWDUH�VX�ROWUH�XQ�FHQWLQDLR�GL�SUHVHQ]H�/D�PDQLIHVWD]LRQH�VYROWDVL�SUHVVR�OD�VHGH�GHVRGDOL]LR� q� VWDWD� DQFKH� XQ�PRPHQWR� JUDGLWR�SHU� SRWHU� IDUH� LO� SXQWR� GHL� ODYRUL� D� FXL� VLDPR�JLXQWL� QHO� FRUVR� G¶DQQR�� SHU� DSSUH]]DUH�VXFFHVVL�� SHU� YDOXWDUH� OH� FRVH� DQFRUD� GD�PLJOLRUDUH��SHU�SHQVDUH�D�QXRYH�SURSRVWH�SHLO������FKH�q�DOOH�SRUWH�*UDQGH�VRGGLVID]LRQH��LQ�SDUWLFRODUH�q�VWDWR�LO�VHQWLUYL�FRQWHQWL�SHU� L�ULSHWLWRUL�FKH�ULSUHQGRQR�D�IXQ]LRQDUH��9+)���SHU� LO�FOXVWHU�� LO�EHDFRQ�H�QDWXUDOPHQWH�SHU�LO�VLWR�ZHE�H�OD�1HZV/HWWHU�0DUWHGL� VHUD� q� VWDWR� DQFKH� LO� PRPHQWR� SHU�ULQJUD]LDUH� DOFXQH� GHOOH� D]LHQGH� FKH� DLXWDQR�IDWWLYDPHQWH� OD� QRVWUD� 6H]LRQH«� FRPH� QRQ�ULQJUD]LDUH� OD�0DUFXFFL�6�S�D�� �LPSRUWDWULFH� LQ�,WDOLD�GL�,FRP��UDSSUHVHQWDWD�SURSULR�GD�3DROR�H� &HVDUH� 0DUFXFFL�� H� SRL� (OHWWURSULPD� FRQ�*LDQIUDQFR� H� %UXQR� )XUODQ«� (G� DQFRUD� OD�.HQZRRG� ,WDOLD� H� OD� <DHVX� FRPPHUFLDOL]]DWD�GD�,FDO��HQWUDPEH�VHPSUH�DO�QRVWUR�ILDQFR�$QFRUD��XQ�JUD]LH�D�*0�(OHWWURQLFD�HG�D�WXWWFRORUR�FKH�FUHGRQR�LQ�QRL�H�FL�GDQQR�ILGXFLD�6L�DYYLFLQD�LO�SURVVLPR�DQQR�FKH�VDUj�GHQVR�GDSSXQWDPHQWL�,QL]LDPROR�FRQ�LO�SURSRVLWR�GL�UHQGHUOR��DOPHQR�UDGLDQWLVWLFDPHQWH�SDUODQGR��PLJOLRUH�GL�TXHOOR�SDVVDWR�*UD]LH�SHU�HVVHUH�VWDWL�FRQ�QRL�PDUWHGL�VHUD�/¶LQYLWR� FKH� YL� ULYROJLDPR� q� TXHOOR� GIUHTXHQWDUH�OD�6H]LRQH�VHPSUH�H�QXPHURVL�$QFKH�FRVu�OD�SDVVLRQH�FUHVFH�H�VL�FRQVROLGD�/¶DSSXQWDPHQWR�q��D�SDUWH�PDUWHGL�SURVVLPR��� GLFHPEUH� XOWLPR� JLRUQR� GL� DSHUWXUD� SHU� LO������± ULDSULUj�PDUWHGL����JHQQDLR���D�5DGLDQW������ HG DL� FRQWHVW� FKH� VWLDPR� RUJDQL]]DQGR�SHU�YRL�GDOOD�VDOD�UDGLR�&LDR�HG�D�SUHVWR�
6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH



5LQQRYR�SHU�O¶DQQR�������PRGL�SHU�ULQQRYDUH�OD�YRVWUD�TXRWD�HVFOXVLYDPHQWH�SHU�JOL�$VVRFLDWL�DOOD�6H]LRQH�GL�0LODQR�� 9HQLWHFL� D� WURYDUH� LQ� 6H]LRQH�� (¶� LO� PRGR� SL��JUDGLWR��$OPHQR�XQD�YROWD�O¶DQQR�FL�VL�YHGH�� $�PH]]R�GL�ERQLILFR�EDQFDULR� 6L� WUDWWD�GL�XQ�PRGR�FRPRGR��YHORFH�H�VLFXUR�SHU�YHUVDUH�OD�TXRWD�,�QRVWUL�ULIHULPHQWL�EDQFDUL�VRQR�%$1&$�,17(6$�63$$JHQ]LD�1U�������� 0LODQR�6HGH��9LD�9HUGL���² 0LODQR�&RQWR�&RUUHQWH�1U������������������LQWHVWDWR�D�$VV�QH�5DGLRDPDWRUL�,WDOLDQL�6H]��0LODQR$%,��������&$%��������&,1�8&DXVDOH���9RVWUR�1RPLQDWLYR�UDGLR�4XRWD�����VFULYHWH�HVDWWDPHQWH�H�VROR�TXDQWR�ULFKLHVWR��OR�VSD]LR����D�GLVSRVL]LRQH�q�OLPLWDWR��/D�6H]LRQH�ULFHYHUj�OD�YRVWUD�TXRWD�QHOO¶DUFR�GL����JLRUQL��1RWD��VL�SUHVWL�DWWHQ]LRQH�D�FRPSLODUH�FRUUHWWDPHQWH�LO�QXPHUR�GL�&RQWR�&RUUHQWH�%DQFDULR�FKH�GHYH�HVVHUH�FRPSRVWR�GD�GRGLFL�FLIUH��GXQTXH�JOL�]HUR�DOO¶LQL]LR�QRQ�GHYRQR�HVVHUH�RPHVVL��1HO�FDVR�IRVVHUR�RPHVVL�VL�RWWLHQH�XQD�³SHQDOLWj´�GDOOD�SURSULD�EDQFD�FKH�VROLWDPHQWH�q�GL�FLUFD�����(XUR��1RQ�QH�YDOH�OD�SHQD������ $�PH]]R� GL� &RQWR� &RUUHQWH� 3RVWDOH�� /D� 6H]LRQH� GL�0LODQR� PHWWH� D� YRVWUD� GLVSRVL]LRQH� TXHVWR� PH]]R�� L�QRVWUL�ULIHULPHQWL�SRVWDOL�VRQR�&RQWR� &RUUHQWH� 3RVWDOH�1U����� ��� �� ��� LQWHVWDWR�D�� �$VVRFLD]LRQH� 5DGLRDPDWRUL� ,WDOLDQL� 9LD� 1DWWD����� 0LODQR(VHJXLWR�GD�� 1RPH�&RJQRPH�1RPLQDWLYR&DXVDOH� 4XRWD�����9RVWUR�1RPLQDWLYR�UDGLR'$�121�',0(17,&$5(�������(YLGHQWHPHQWH� q� PROWR� LPSRUWDQWH LQVHULUH� OD� FDXVDOH� LQ�PRGR�FKH�VLD�SRVVLELOH�ULVDOLUH�FRQ�FHUWH]]D�D�FKL�KD�LQYLDWR�LO�GHQDUR��6HJQDODWH�TXLQGL�LO�YRVWUR�QRPLQDWLYR��*UD]LH���6H�DYHWH�GXEEL��VFULYHWH�XQD�PDLOD QHZVOHWWHU#DULPL�LW�

$112������� 3DJDPHQWR�FRQWULEXWR��H[�FDQRQH��OLFHQ]H�RUGLQDULH�VSHFLDOL�YD� SDJDWR� QHO� PHVH� GL� JHQQDLR� ���� H�FRPXQTXH�HQWUR�H�QRQ�ROWUH�LO����������� ± VH�ROWUH� WDOH� WHUPLQH�� LQ� RJQL� FDVR� HQWUR� LO� ���JLXJQR�� RFFRUUH� DSSOLFDUH� XQD� PDJJLRUD]LRQH�SDUL�DOOR�����SHU�FHQWR�GHOOD�VRPPD�GRYXWD�SHRJQL�PHVH�R�IUD]LRQH�GL�ULWDUGR�
$XWRUL]]D]LRQH�*HQHUDOH�&ODVVH�$�H[�/LFHQ]H�RUGLQDULH� ¼�����1%�� GDO� ����� OD� FODVVH� GHOOD� H[�OLFHQ]D�RUGLQDULD�q�XQD�VROD
$XWRUL]]D]LRQH�*HQHUDOH�&ODVVH�%�H[�/LFHQ]H�VSHFLDOL� ¼�����3HU� L� 5DGLRDPDWRUL� DYHQWL� UHVLGHQ]D� QHOOD�5HJLRQH�/RPEDUGLD�F�F�S��� �������� LQWHVWDWR��³7HVRUHULD�3URY�OH�6WDWR�± 0LODQR´�
FDXVDOH�� ³�$XWRUL]]D]LRQH�*HQHUDOH� &ODVVH�$��R�%��± QRPLQDWLYR�,��,.��,=�«�R�,:�«��´³�&RQWULEXWR�DQQR������´

0,1,67(52�'(//(�&2081,&$=,21,,VSHWWRUDWR�7HUULWRULDOH�/RPEDUGLD�A�6H]LRQH�� 8IILFLR�5DGLRDPDWRUL9LD�3ULQFLSH�$PHGHR��������0LODQR�0,/¶XIILFLR�UDGLRDPDWRUL�q�DSHUWR�DO�SXEEOLFR�WXWWL�L�JLRUQL GDOOH�RUH������DOOH�RUH�������7DOH� XIILFLR� q� VLWXDWR� DO� SULPR� SLDQR�� VFDOD� D�VLQLVWUD� HQWUDQGR� QHO� FRUWLOH� GDO SRUWRQH� G¶�LQJUHVVR��VWDQ]D�Q������HG LO�5HVSRQVDELOH�q�LO�6LJQRU� *LDQSDROR� &2==$�� 7DOH� XIILFLR� q�FRQWDWWDELOH�WHOHIRQLFDPHQWH�DO�Q��������������RSSXUH� WUDPLWH� H� PDLO� D���JFR]]D#PLQFRPORPEDUGLD�LW3HU� LQIRUPD]LRQL� VL� SXz� FRQWDWWDUH� LO�5HVSRQVDELOH�GHOO¶�8��5��3� � 8IILFLR�5HOD]LRQL�FRQ� LO� 3XEEOLFR � 6LJQRU� *HQQDUR�6&$53$72 ± WHOHIRQLFDPHQWH� DO� Q�������������� RSSXUH� YLD� H� PDLO� D��XUS#PLQFRPODPEDUGLD�LW �VSHFLILFDQGR� O¶�DUJRPHQWR��,O� VLWR� LQWHUQHW� GHOO¶,VSHWWRUDWR� 7HUULWRULDOH�/RPEDUGLD�q��ZZZ�PLQFRPORPEDUGLD�LW
$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�± 6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH
4827(�$VVRFLDWLYH�����6RFL ; �����)DPLOLDUL�R�-XQLRU�2UGLQDUL ; �����2UGLQDUL�5DGLR�&OXE ; �����)DPLOLDUL�R�-XQLRU�5DGLR�&OXE ; �����,PPDW��QXRYL�6RFL�2UGLQDUL�5DGLR�&OXE ; ����7UDVIHULPHQWL�GL�6H]LRQH ; �����6RFL (XURSHL ; �����6RFL�([WUDHXURSHL ; �����6HUYL]LR�GLUHWWR�46/ ; �����6HUYL]LR�GLUHWWR�46/�QRQ�6RFL ; �����

6267,(1,�/(�,1,=,$7,9(�'(//$�6(=,21(�',�0,/$12�'(//¶$5,3217,�5,3(7,725,�± 12'2�3$&.(7�± 6$/$�5$',2�± &217(67�± $5,0,�,7�± 1(:6/(77(5��(�02/72�$/7525,1129$�/$�78$��4827$�$662&,$7,9$
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462�&21�/$�%$6(�63$=,$/(&HUWR GHYH� HVVHUH� VWDWD� XQD� EHOOD� HVSHULHQ]D� SHU�O¶DVWURQDXWD� /HUR\� &KLDR�� .(�%5:�� HVRUGLUH� LO� ���QRYHPEUH�LQ�JDPPD�KDP�FRQ�OLFHQ]D�QXRYD�GL�]HFFD�D� ERUGR� GHOOD� %DVH� 6SD]LDOH� �,QWHUQDWLRQDO� 6SDFH�6WDWLRQ��FKLDFFKLHUDQGR�FRQ�JOL�VWXGHQWL�GL�XQ�SDLR�GL�VFXROH�HOHPHQWDUL�GHOO¶,WDOLD�PHULGLRQDOH��,� UDJD]]L� LQWHUHVVDWL� �SHQVLDPR� LQWHUHVVDWLVVLPL��DYHYDQR� XQ¶HWj� WUD� L� �� HG� L� ��� DQQL� HG� q� JUD]LH�DOO¶LQWHUHVVDPHQWR� GHOOD� 6H]LRQH� $5,� GL� &DVWHOODQD�*URWWH�FKH�LO�FROOHJDPHQWR�q�VWDWR�SRVVLELOH�(¶� VWDWD� LQVWDOODWD� XQD� VWD]LRQH� FRQ� WUDFNLQJ�DXWRPDWLFR� GHOOH� DQWHQQH� �ULVSHWWR� DO� VDWHOOLWH�� VXO�WHWWR� GL� XQD� GHOOH� VFXROH� FRQ� LO� WHWWR� GHOO¶DOWUR� LVWLWXWR�³SURQWR´�FRQ�XQD�VWD]LRQH�GL�EDFN�XS�,QROWUH� XQ� YLGHR� OLQN� SHUPHWWHYD� O¶DVFROWR� QHL� GXH�DXGLWRULXP� FRQ� 0LFKHOH� ,=�(95� FKH� JHVWLYD� LO� WXWWR�FRPH�³FRQWURO�RSHUDWRU´��,� SL�� YLYL� FRPSOLPHQWL� DOOD� 6H]LRQH� $5,� HG� D� WXWWL�FRORUR�FKH�KDQQR�SHUPHVVR�O¶HYHQWR��

12'2�3$&.(7�&/867(55LFRUGLDPR� DQFRUD� FKH� GRSR� FLUFD� �� VHWWLPDQH� GL�VWRS�q�RUPDL�WRUQDWR�SLHQDPHQWH�RSHUDWLYR�LO�QRGR�LQ�SDFNHW�UDGLR�GHOOD�6H]LRQH��/R�WURYDWH�LQ�)0��DIVN��D����������#����ESV��HG�LO�FDOO�q��,:�1.(��8QD�YROWD�FRQQHVVL�� DO� SURPSW� GHL� FRPDQGL� GLJLWDQGR� &/�DFFHGHUHWH� GLUHWWDPHQWH� D� 3,�(+9��� FRQ� FXL�DEELDPR� XQ� ³FDQDOH� SUHIHUHQ]LDOH´�� 7XWWDYLD� VH�� SHU�TXDOVLDVL� PRWLYR�� YROHWH� FROOHJDUYL� D� TXDOFKH� DOWUR�FOXVWHU� �PDJDUL� GL� DOWUL� FRQWLQHQWL«SHU� YHGHUH� FRVD�VXFFHGH�ODJJL�«��SRWHWH�IDUOR��GLJLWDQGR�OD�OHWWHUD�³G´�DYUHWH� O¶HOHQFR� �VSHVVR� OXQJKLVVLPR�� GHL� &OXVWHUV� H�%%6�SUHVHQWL�LQ�UHWH��8WLOL]]DWH�TXHVWD�ULVRUVD��q�IDWWD�DSSRVWD�SHU�YRL��6H�QRQ�DYHWH�XQ� WQF��QLHQWH�SDXUD��2JJL�LQIDWWL�EDVWD�OD�VFKHGD�DXGLR�GHO�SF��)RU]D��
%$1'�3/$11DYLJDQGR�DWWUDYHUVR�L�YDUL�QHZVJURXSV�UDGLRDPDWRULDOL�VX� LQWHUQHW�HPHUJH� OD�JUDQGH�ULFKLHVWD�GHOOH�LQGLFD]LRQL�ULSRUWDWH� VXL� %DQG� SODQV�� /D� VWHVVD� LPSUHVVLRQH� OD�SRVVLDPR� WUDUUH� QRL� GL� DULPL�LW� GDQGR� XQ¶RFFKLDWD� DOOH�VWDWLVWLFKH�GHJOL�DFFHVVL�DO�VLWR��/H�SDJLQH�UHODWLYH�DL�%3�VRQR�WUD�OH�SL��YLVLWDWH��'XQTXH� DQFRUD� XQD� YROWD�� VH� DYHWH� GXEEL� VXO� FRPH�R�VXO� GRYH� WUDVPHWWHUH� �R� DVFROWDUH��GRZQORDGDWH� JOL�HVFOXVLYL�3')�GD��KWWS���ZZZ�DULPL�LW�"UT EDQGSODQ5LFRUGLDPR� FKH�� SHU� OD� YRVWUD� VWD]LRQH� UDGLR�� VRQR�GLVSRQLELOL� OH� &KDUW� SODVWLILFDWH� D� FRORUL� LQ� DOWD�GHILQL]LRQH�
(0$,/�)25:$5',1*5LFRUGLDPR� D� WXWWL� L� 6RFL� FKH� q� SRVVLELOH� ULFKLHGHUH�O¶LQGLUL]]R� GL� SRVWD�� YRVWURFDOO#DULPL�LW� 4XHVWR�IXQ]LRQHUj�FRPH�IRUZDUGHU�YHUVR�LO�YRVWUR�LQGLUL]]R�PDLO�FKH� SRWUHWH� FDPELDUH� TXDQGR� YRUUHWH� VHQ]D� GRYHU�FRPXQLFDUH�D�QHVVXQR�OD�PRGLILFD��)XQ]LRQD��IXQ]LRQD�EHQH�HG�q�JUDWXLWR��6FULYHWH�D�ZHEPDVWHU#DULPL�LW
&217(677RUQLDPR� FRPH� VHPSUH� D� FKLHGHUYL� GL� SDUWHFLSDUH��GDOOD�VH]LRQH��DL�FRQWHVW�9RUUHPPR�HVRUGLUH�LQ�577<�HG�DYUHPPR�ELVRJQR�GL�QXRYH�OHYH�6FULYHWHFL� DQFKH� VROR� SHU� LQIRUPD]LRQL� D�QHZVOHWWHU#DULPL�LW
:,5(6�,,&RQ� JUDQGH� SLDFHUH� YL� VHJQDOLDPR� FKH� D� JHQQDLR�LQL]LHUDQQR� L� ODYRUL� SHU� GDUH� D� WXWWL� JOL� 20� GL� 0LODQR�O¶DFFHVVR� DOOD� UHWH� :,5(6 ,,�� 5LFRUGHUHWH� FKH� L� SULPL�HVSHULPHQWL�IXURQR�IDWWL�DOO¶LQL]LR�GHO������2UD�GRYUHPPR�DYHU�WURYDWR�OD�VROX]LRQH�GHILQLWLYD�,�GHWWDJOL�QHOOH�SURVVLPH�1HZV/HWWHU
5,3(7,725,�,1����0+=6HJQDOLDPR� O¶LQVWDOOD]LRQH� GL� LPSLDQWL� GL� ULSHWL]LRQH� LQ�JDPPD����0+]�6H� YL� LQWHUHVVD� ������� RXW�� ����.+]� WRQR� ����� +]���1RQ�q�XQ�LQYLWR�DG�XVDUOR�,O�VLVWHPD�q�VXO�0RQWH�%HLJXD��6DYRQD��
%($&21�,4�0,�%,Q� GDWD� ��������� q� VWDWD� DWWLYDWD� OD� VWD]LRQH� UDGLR�VSHULPHQWDOH�,4�0,�%�FRQ�IXQ]LRQL�GL�WHVW�SHU�GHILQLUH�OH� VSHFLILFKH� GHO� IXWXUR� EHDFRQ� GHILQLWLYR� LQ� JDPPD�9+)�� ,O� WUDVPHWWLWRUH� q� VWDWR� LQVWDOODWR� SUHVVR� OD�&DSDQQD� 2VVHUYDWRULR� 5HJLQD� 0DUJKHULWD� VLWXDWD� D������ P� V�O�P�� �-1��::�� JUD]LH� DG� XQD� VWUHWWD�FROODERUD]LRQH� FRQ� LO� &$,� GL� 9DUDOOR�2UD�OD�VWD]LRQH�WUDVPHWWH�VXOOD�IUHTXHQ]D�GL����������0F� LQ� )0� FRQ� HPLVVLRQH� GHL� GDWL� LQ� WHOHJUDILD�� FRQ�WUDVPLVVLRQH� FLFOLFD� RJQL� ��� PLQXWL�� Ê� SUHVHQWH� XQ�WRQR� VXE� DXGLR� DFFRPSDJQDWR� DOOD� SRUWDQWH� FRQ�IUHTXHQ]D� SDUL� D� ������ +]�/D�SRWHQ]D�q�SDUL�D���:�5)�H�O
DQWHQQD�LPSLHJDWD�q�XQ� GLSROR� ULSLHJDWR� ODUJD� EDQGD�6RQR� JUDGLWL� UDSSRUWL� GL� DVFROWR� DQFKH� YLD� H�PDLO�VFULYHQGR�D�LZ�QNH#DULPL�LW ,4�0,�%�WHDP
)2580�',�$5,0,�,79L� ULFRUGLDPR� OD� SUHVHQ]D� GHOO¶DUHD� )RUXP� VXO� QRVWUR�VLWR� �ZZZ�DULPL�LW�� �� (¶� XQ� PRGR� LQWHUHVVDQWH� SHU�VFDPELDUH�LGHH�H�SXQWL�GL�YLVWD��'LWH�OD�YRVWUD�DQFKH�YRL

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�± 6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH
,5�&��1829(�$17(11(�3(5�,/�9+)&RPH� VHJQDODWR� UDSLGDPHQWH� VX�1/� ����� LO� WHDP GL�*LDQ� /HRQDUGR�� ,:�1.(�� KD� PRGLILFDWR� O¶LPSLDQWR�G¶DQWHQQD�GHO� ULSHWLWRUH�SL�� LPSRUWDQWH�GHOOD�6H]LRQH�$5,�GL�0LODQR�2UD� VL� SXz� FRQWDUH� VX� XQ� WUDQVLWR� SXOLWR� DQFKH� GD�SRUWDWLOL�FRQ�SRWHQ]D�ULGRWWD�GDO�FHQWUR�FLWWj�,PPHGLDWDPHQWH� VL� q� QRWDWR� XQ� LQFUHPHQWR�GHOO¶DWWLYLWj� H�� GL� TXHVWR�� VLDPR� SDUWLFRODUPHQWH�FRQWHQWL�

3+$6(���(6XOO¶XOWLPR� EROOHWWLQR� GHOO¶$06$7�'/� VRQR� VWDWH�WUDGRWWH� LQ� LQJOHVH� �GDO� WHGHVFR�� OH� XOWLPH� QHZV� GHO�VDWHOOLWH�SURVVLPR�YHQWXUR�3KDVH���(3RWHWH�VFDULFDUH�LO�ILOH�GDOO¶LQGLUL]]R�KWWS���ZZZ�DPVDW�GO�RUJ�S�H�
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7KH�2KLR�3HQQ�';�%XOOHWLQ2KLR�3HQQ�'[�%XOOHWLQ�1R������² ���GHFHPEHU������(GLWRU�7HGG�0LUJOLRWWD�.%�1:

�<��3(7(5�,�,6/$1'��8SGDWH�� 12';$�DQG�23';�UHFHLYHG�WKH�IROORZLQJ�XSGDWH��3UHVV�5HOHDVH�����IURP�%RE�.�8((�DQG�5DOSK�.�,5�&RXQWLQJ�WKH�GD\V����7KH�3HWHU�,�'[SHGLWLRQ�WHDP�PHPEHUV�DUH�FRXQWLQJ�GRZQ�WKH�ILQDO����GD\V�XQWLO�WKHLU�GHSDUWXUH�IURP�KRPH�DQG�WKHLUHQGH]YRXV�ZLWK�RWKHU�WHDP�PHPEHUV�LQ�3XQWD�$UHQDV��&KLOH��7KH����IW��VHD�FRQWDLQHU�ZDV�ORDGHG�ZLWK�WKH�KHOS�RI�PHPEHUV�RI�WKH�6(';DQG�LV�QRZ�MXVW�D�IHZ�GD\V�DZD\�IURP�DUULYDO�LQ�9DOSDUDLVR��&KLOH��8SRQ�FOHDULQJ�&KLOHDQ�FXVWRPV��WKH�FRQWDLQHU�ZLOO�EH�WUXFNHG�WKH������PLOHV�WR�WKH�SRUW�LQ�3XQWD�$UHQDV��7KH�WHDP�ZLOO�EHJLQ�DUULYLQJ�-DQ�����IRU�D�VFKHGXOHG�GHSDUWXUH�RQ�-DQ����WK��+HUH�LV�WKHLWLQHUDU\�IRU�WKH�([SHGLWLRQ�7HDP�,WLQHUDU\�-DQ�������������7HDP�PHHWV�LQ�3XQWD�$UHQDV��&KLOH-DQ�������������([SHGLWLRQ�HTXLSPHQW�ORDGHGRQWR�WKH�YHVVHO�$QWDUFWLF�'UHDP-DQ�������������'HSDUW�3XQWD�$UHQDV�JRHV�GLUHFW�3HWHU�,�-DQ�������
�����$UULYH�3HWHU�,��PRYH�DVKRUH�YLD�KHOLFRSWHU-DQ�����)HE���
�5DGLR�RSHUDWLRQV��VKLS�VWDQGV�RIIVKRUH�GXULQJ�HQWLUH�RSHUDWLRQ)HE���
���������'HSDUW�3HWHU�,)HE�������������$UULYH�3XQWD�$UHQDV
�:HDWKHU�GHSHQGHQW
7KH�([SHGLWLRQ�ZHEVLWH�KDV�EHHQ�H[SDQGHG�DQG�QRZ�LQFOXGHV�SDJHV�ZLWK�EDVLF�LQIRUPDWLRQ�IRU�WKH�QRQ�KDP�YLHZHU��LQIRUPDWLRQ�VXFK�DV�
:KDW� LV�D�'[SHGLWLRQ
�� 
3ULRU�'[SHGLWLRQV� WR�3HWHU,
�� 
7HOO�PH�DERXW�3HWHU� ,� ,VODQG
��HWF���7KH� LGHD� LV� WR�KHOS� LQIRUP�DQG� LQWHUHVW�RWKHUVRXWVLGH�WKH�KDP�FRPPXQLW\��LQ�RXU�KREE\�DQG�DGYHQWXUH��$OO�WKH�PHPEHUV�RI�WKH�WHDP�DVN�\RX�WR�DVVLVW�WKHP�LQ�WKLV�UHJDUG��7DON�WR�\RXORFDO�VFKRRO��%R\�RU�*LUO�6FRXW�WURRS��.LZDQLV�&OXE��5RWDU\��WKH�ORFDO�SUHVV��HWF��DERXW�WKH�3HWHU�,�ZHEVLWH��(QFRXUDJH�WKHP�WR�IROORZ�DORQJ�DV�WKH�'[SHGLWLRQ�XQIROGV�� WR�WKH�PRVW�LVRODWHG�LVODQG�RQ�(DUWK��7KH�ZHEVLWH�FDQ�EH�IRXQG�DW���KWWS���ZZZ�SHWHURQH�FRP ,ULGLXP�6DWHOOLWH��//&�KDV�JUDFLRXVO\�DJUHHG�WR�EH�D�VSRQVRU�RI�WKH�3HWHU�,�'[SHGLWLRQ�DQG�KDV�SURYLGHG�HTXLSPHQW�WKDW�ZLOO�DOORZ�WKH�WHDP�WR�VWD\�LQ�WRXFZLWK�KRPH��SURYLGH�GDLO\�XSORDGV�RI� ORJ� LQIRUPDWLRQ��DQG�GDLO\�XSGDWHV�IURP�WKH�WHDPLQFOXGLQJ�SLFWXUHV�RI� LQWHUHVW��$OVR�� WKH�ZRUOGZLGH�SLORWV�� WKURXJK� RXU� FKLHI� SLORW�� 'RQ�� 1�'*�� ZLOO� KDYH� WKH� DELOLW\� WR� UHOD\� IHHGEDFN� IURP� \RX� DERXW�PLVVHG� RU� XQXVXDO� EDQG� RSHQLQJVVXJJHVWLRQV��DQG�RWKHU�WLPHO\�LQIRUPDWLRQ�WR�KHOS�XV�JHW�\RX�LQ�WKH�ORJ����7KLV�LV�D�KXJH�XQGHUWDNLQJ�DQG�YHU\��YHU\�H[SHQVLYH��7KH�WHDP�PHPEHUV� DUH� IXQGLQJ� ���� RI� WKH� WRWDO� FRVW� DQG� QHHG� \RXU� KHOS� ZLWK� WKH� UHPDLQLQJ� H[SHQVHV�� � <RXU� FRQWULEXWLRQ� ZLOO� EH� YHU\� PXFDSSUHFLDWHG��6HQG�FRQWULEXWLRQV�WR�HLWKHU��.�88(��)�-'��-$�(/<�RU�=/�$/��&KHFN�WKH�ZHEVLWH�IRU�DQ�HDV\�WR�XVH�GRQDWLRQ�IRUP��$���81,7('�$5$%�(0,5$7(6��,27$�$FWLYLW\��*KLV��21�17��LQIRUPV�23';�WKDW�DIWHU�WKHLU�$��$9�S�RSHUDWLRQ��46/�YLD�21�17��WR�$6������ZKLFK�QHWWHG������462V��LQ�WKH�EHJLQQLQJ�RI�'HFHPEHU��WKH\�ZLOO�EH�RQ�WKH�URDG�DJDLQ��/RRN�IRU�$��4�S�WR�EH�DFWLYH�IURP�-D]LUDW�$6LQL\DK�RII�WKH�FRDVW�RI�WKH�(PLUDWH�RI�8PP�$O�4D\ZD\Q�LQ�WKH�8QLWHG�$UDE�(PLUDWHV��7KLV�LVODQG�KDV�EHHQ�DSSURYHG�IRU�,27$�DQG�FRXQWIRU�$6������:LWK�$EX�'KDEL�,VODQG�EHLQJ�GHOHWHG�IURP�WKH�,27$�GLUHFWRU\�RQ�)HEUXDU\����������$6�����ZRXOG�EHFRPH�YHU\�UDUH��2QO\�D�KDQGIXO� RI� ,27$� FKDVHUV� ZRUNHG� $�;7� LQ� WKH� ��
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