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OD 1HZV/q�XQ�PHVVDJJLR�DSHULRGLFR�LQIRUP$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�DL�UDGLRDPDWRUL�FKH�QH�IDQQ3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU#�1HZV/HWWHU�

OD 1HZV/HW
$�5�,��6H]LRQH�GL��0LODQR�² 9LD�*��1DWWD����SUHVVR�&HQWUR�6FRODVWLFR��DSHUWD�DL�9LVLWDWRUL�HG�$VVRFLDWL�RJQL�PDUWHGu��QRQ7HO������������������FRPXQLFD]LRQL�FRQ�6H]LRQH�DSHUWD� � 6HJ�WHO��H��),4�0,�² ,8�0�² ,.�+'*KWWS���ZZZ�DULPL�LW QHZVOHWWHU#DH�PDLO��GHO��������RWWREUH���

/·DOWUR�PRGR�GL�HVVHUH�LQIR

(&&2�,�&,/�75,(6LJQR

1RL�HUDYDPR�D�5DGLDQW�DQG�6LOLFRQV«FRPPHQWL��/·LQDXJXUD]LRQH�GL�:,5(

9L�SUHVHQ.(1:
+$,�3$*$73(5+DL� WHPSR� ILQ&RQVXOWD�OD�1/
WHU
�0LODQR�������,WDOLD�IHVWLYR��GDOOH�RUH�������DOOH�RUH������D[���������������VHPSUH�GLVSRQLE LOH
ULPL�LW��

UPDWL

$1','$7,�3(5�11,2����������UL��6,�927$�

�LPPDJLQL�H�6�,,

WLDPR�,/�1829,66,0222'�70����
2�/·,17(*5$=,21(�,/�&$121(�"R� DO� ��� RWWREUH� SHU� IDUOR���1U�������SHU�L�GHWWDJOL ��
HWWHUDWLYR�LQWHUQR�WUDVPHVVR�GD�,WDOLDQL�± 6H]LRQH�GL�0LODQRR�HVSOLFLWD�ULFKLHVWDDULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW² 00,,,
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$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU

IRQGRVFDOD,�VDQGDOL�0L�q�VWDWR�FKLHVWR�GL�RFFXSDUPL�DQFRUD�GHL�UDSSRUWL�IUD�JOL�20�H�3HU�TXDOFXQR��IRUWXQDWR��VL�WUDWWD�GL�XQ�IDWWR�RUPDL�FRQVROLGDWR��H0D�LO�PLR�DPLFR�/RUHQ]R�KD�IRUPXODWR�XQ�WHRUHPD�LQWHUHVVDQWH��
/D�TXDOLWj�GL�XQ�PDWULPRQLR�SHU�XQ�XRPR�q�WDQWR�SL��DOWD�TXDQWR�SL��O·HYHQWR�DVVRPLJOLD�D�XQ�VHPSOLFH�WUDVORFR�
1HO�VHQVR��VH�SULPD�QRQ�ODYDYL��QRQ�VWLUDYL��QRQ�IDFHYL�LO�OHWWR�H�OR�VKDFN�WH�OR�VSROYHUDYD�OD�PDPPD��DGHVVR�OR�GHYHIDUH�OHL��(�FRQ�WDQWR�DPRUH�
&HUWR�OD�WHOHYLVLRQH�QRQ�FL�DLXWD��QHSSXUH�LQ�TXHL�PRPHQWL�FKHVRWWUDLDPR��DOOD�UDGLR�SHU�VHGHUFL�VXO�GLYDQR�DFFDQWR�D�OHL��&KLVVj�SHUFKp��LQIDWWL��TXHOOD�FDUH]]D�VXO�FROOR�DUULYD�VXELWRGRSR�OD�SXEEOLFLWj�GHOOD 'H%HHU����,Q�IRQGR��DPRUH��FKH�FROSD�DEE
,Q�UHDOWj�OH�FRVH�LQL]LDQR�PROWR�SULPD��TXDQGR�D�FLHO�VHUHQR�FL�VHQ´0D�FKH�ELVRJQR�KDL�GL�VWDUH�OL�D�SDUODUH�FRQ TXHOOL"µ�$SSXQWR�XQVDOWXDULR�PD�LUUHIUHQDELOH�FKH�KDQQR�ORUR�GL�YROHUVL�FDPELDUH�LO�FRVRGGLVIDUH�TXHOO·LPSURYYLVD�´YRJOLD�GL�VFDUSHµ��'LFHYD�XQ�DOWUR PGRQQD��9H�OR�LPPDJLQDWH"��´'DQGR�GHQWURµ�XQ�SDLR�GL�VDQGDOL�SLLQIUDGLWR�´ILRUDWL�LQ�ULOLHYRµ�SRUWL�D�FDVD�XQ�SDLR�GL�6LOYHU�$PSKHQ6u�DPRUH��VRQR�G·DUJHQWR��PD�QRQ�VL�WUDWWD�GL�RUHFFKLQL�

2JQL�ULIHULPHQWR�D�SHUVRQH��R�FRVH�q�DVVROXWDPHQWH�FDVXDOH��ULQJUDGLR�q�XQD�SDVVLRQH��OHJJHUH�DWWHQWDPHQWH��OH�DYYHUWHQ]H��PD�SHUFRQ���ZDWW�IDL�LO�&LOH�LQ���PHWUL�

/(�/(**,�',�('6(/�0853+<�$33/,&$7(�$/�5$',2$0$725(6SLHJDWH�VX�467�GHO�IHEEUDLR������GD�:�$&/�H�WUDGRWWH�SHU�´&4�0LODQRµ�GHOO·DSULOH������GD�,�/;$�WQ[�$OIUHGR��,.�53-�3UDWLFDPHQWH�O·LQWHUR�FDPSR�GHO�QRVWUR�KREE\�q�VRWWR�O·LQIOXHQ]D�GHOOH�OHJJL�GL�(GVHO�0XUSK\��6HQ]D�XQD�FRPSOHWD�FRPSUHQVLRQH�GL�TXHVWL�SULQFLSL�QRQ�q�SRVVLELOH�WUDUUH�LO�PDVVLPR�SLDFHUH�GHO�SURSULR�ODYRUR��/D�VXD�OHJJH�EDVLODUH�q��VH�TXDOFRVD�SXz�HVVHUH�VEDJOLDWR��FLz�DFFDGUj��RSSXUH��SHU�GLUOR�FRQ�WHUPLQL�PDWHPDWLFL����� ��GRYH�XJXDOH�q�LO�VLPEROR�GHOOH�GLIILFROWj�3HU�PRVWUDUH�FRPH�L�SULQFLSL�GL�0XUSK\�SRVVDQR�EHQ�PRGHOODUVL�VX�TXDOXQTXH�FRVD��GLFLDPR�TXL�GL�VHJXLWR�DOFXQL�FRUROODUL�DOOD�OHJJH�EDVH��DSSOLFDELOL�DO�UDGLRDPDWRUH�3URJHWWD]LRQH��� ,Q�RJQL�VWLPD�GL�SUH]]R��LO�FRVWR�GHOO·HTXLSDJJLDPHQWR�VXSHUHUj�OD�VWLPD�GL�DOPHQR�WUH�YROWH��� /H�GLPHQVLRQL� VDUDQQR�VHPSUH�HVSUHVVH�QHL� WHUPLQL�SL�� LQFRQVXHWL��/D�YHORFLWj��SHU�HVHPSLR�� VDUj�HVSUHVVD� LQ�SHUWLFKH�SHU�OXQD]LRQH���� 6H�LO�PRGHOOR�VSHULPHQWDOH�IXQ]LRQD�SHUIHWWDPHQWH��LO�SURGRWWR�ILQLWR�QRQ�IXQ]LRQHUj��� ,Q� XQ� FDOFROR�PDWHPDWLFR�� RJQL� HUURUH� FKH� SRVVD� HVVHUH� LQWURGRWWR� OR� VDUj�� (� TXHVWR� DFFDGUj� LQ�PRGR� WDOH� GD� FDXVDUH� LO�PDVVLPR�GDQQR�SRVVLELOH��� ,Q�RJQL�IRUPXOD�GDWD��O·HVSUHVVLRQH�SL��VHPSOLFH�VDUj�VRUJHQWH�GL�HUURUH��� 7DQWR�SL��XQD�GLPHQVLRQH�R�XQ�YDORUH�VRQR�LPSRUWDQWL�LQ�XQR�VFKHPD��WDQWR�SL��IDFLOPHQWH�ULVXOWHUDQQR�RPHVVL��� 1HOO·LPSLHJR�SUDWLFR��OD�OHJJH�GL�0XUSK\�VXSHUD�TXHOOD�GL�2KP�1HOOD�SURVVLPD�1/��YHGUHPR�OH�DSSOLFD]LRQL�GHOOD�OHJJH�GL�0XUSK\�DO�´0RQWDJJLR«µ

6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH#DULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW
&256,�3(5�(6$0,�5$',2$0$725,,O����QRYHPEUH�KDQQR�LQL]LR�L�FRUVL��6H�VHL�LQWHUHVVDWR�QRQ�HVLWDUH�D�YHQLUFL�D�WURYDUH�R�VFULYL�D�LQIR#DULPL�LW
SLWRQDWLO·XQLYHUVR�IHPPLQLOH��$KL��$KL�����VLD�OXL��VLD�OHL��KDQQR�FDSLWR�FRPH�FRPSRUWDUVL�IUXWWR�GHOO·HVSHULHQ]D�GL�PROWL�DPLFL�SL��DQ]LDQL��FKH�UHFLWD��

LDPR�QRL�VH�XQ�GLDPDQWH�q�SHU�VHPSUH��H�XQD�UDGLR�QR"
WLDPR�IDUH�OD�FODVVLFD�GRPDQGD�GHOOD�ILGDQ]DWD��ELVRJQR��FHUFKLDPR�LQYDQR�GL�VSLHJDUH��FRPH�TXHOOR�ORUH�GHL�FDSHOOL��RSSXUH��TXHOOR�SL��FRVWRVR�GL�GRYHU�LR�DPLFR��SHFFDWR�QRQ�HVLVWD�XQ�QHJR]LR�GL�UDGLR�H�VFDUSH�GD�WRQDWL�SXRL�IDUWL�LO�URVPHWUR�QXRYR��H�VH�SHUPXWL�DQFKH�JOL�RO�

6HUJLR��,:�)+)
UD]LR�PLD�PRJOLH�SHU�LO�UHJDOR�FKH�PL�KD�DSSHQD�IDWWR��/D��QRL�20�SXz�HVVHUH�DQFKH�XQR�VYDJR�HURWLFR��VRSUDWWXWWR�VH�

6WXGHQW�3LORW� 0L�VRQR�SHUVR��VRQR�VRSUD�XQ�JUDQGH�ODJR�H��VWR�YRODQGR��SUXD�(VW�&RQWUROOHU� &RUWHVHPHQWH�IDFFLD�GLYHUVH�YLUDWH�����FRVu�OD�LGHQWLILFR�VXO�UDGDU�EUHYH�SDXVD&RQWUROOHU� 2N��LGHQWLILFDWL�4XHO�ODJR�q�O
2FHDQR�$WODQWLFR��/H�FRQVLJOLR�GL�YLUDUH�LPPHGLDWDPHQWH�SUXD�2YHVW���

&RVH�GHOO·DOWUR�PRQGR«
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6L
1R,=,:,.,=,.,.,�,:
$5,$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL6H]LRQH�GL�0LODQR� 5()(5(1'80���

�FDQGLGDQR�SHU�OD�FDULFD�GL�&RQVLJOLHUH�GL�6H]
PLQDWLYR 1RPH�H�&RJQRPH &DULFD�ULFRSHUWD�DG�*,/�� *LOEHUWR�9LOOD &RQVLJOLHUH�GL�6H]LR�*3,� /XFD�,QYHUQL]]L &RQVLJOLHUH�GL�6H]LR�6$,�� 7LERU�0��%OXP &RQVLJOLHUH�GL�6H]LR�$(4 (OLR�&HUHGD &RQVLJOLHUH�GL�6H]LR�53-� $OIUHGR�%RYLR &RQVLJOLHUH�GL�6H]LR�4&&� $QGUHD�%DUS &RQVLJOLHUH�GL�6H]LR-=4� &HVDUH�&HUYLQL�+*/� 'LHJR�6DOYDWRUL 5HVSRQVDELOH�$5,��S

6L�FDQGLGDQR�SHU�OD�FDULFD�GL�6LQGDFR�G
1RPLQDWLYR 1RPH�H�&RJQRPH &DULFD�ULFR,�5;( *LXOLR�*LDQQDFFDUL 0HPEUR�G,�=$9 (Q]R�'LPDUWLQR 0HPEUR�G,�)' )HGHULFR�%DUEDUHVFKL�0HPEUR�G,.�'.; 5LQR�*XHOL

,Q�TXHVWL�JLRUQL��FRQ�OD�SLHQD�VXSHUYLVLRQH�GHO�&OH�VFKHGH�HOHWWRUDOL�FKH�VDUDQQR�LQYLDWH�SURQWDPYRWR�,�QRPLQDWLYL�VRSUD�ULSRUWDWL�VRQR�TXHOOL�GHL�UDGLRGHOOD�6H]LRQH�QHO�SURVVLPR�WULHQQLR�,�ULVXOWDWL�GHOOH�HOH]LRQL�VDUDQQR�QRWL�GRSR�OR�VSRQRYHPEUH������H�VHJQDODWL�D�9RL�WXWWL�VXOOD�1HZ/·XQLFD�UDFFRPDQGD]LRQH�FKH�SUHPH�IDUH�q�TXHULFHYLPHQWR�GHOOD�VFKHGD�LQYLDQGR�LPPHGLDWDPGLPHQWLFDQ]H�*UD]LH�D�YRL�WXWWL�

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU

4827(�$662&,$7,9(�����6SHULDPR��QHOOD�SURVVLPD�1HZV/HWWHU�GL�HVVHUH�LQ�JGHO�SURVVLPR�DQQR�
LRQH�SHU�LO�WULHQQLR������ � �����
�RJJL�H�R�DWWLYLWj�DVVRFLDWLYD�VYROWDQHQH�� :HE0DVWHUQH�² 7HVRULHUH�² &XUDWRUH�GHOOD�1HZV/HWWHUQH�� 3UHVLGHQWHQH�² &RRUGLQDWRUH�WHFQLFR�GHOOD�6H]LRQHQH�² 6HJUHWDULR
RQWL�ULSHWLWRUL�5HJLRQH�/RPEDUGLD

L�6H]LRQH�SHU�LO�WULHQQLR������ � �����
SHUWD�DG�RJJL�H�R�DWWLYLWj�DVVRFLDWLYD�VYROWD�HO�&ROOHJLR�6LQGDFDOH�HO�&ROOHJLR�6LQGDFDOHHO�&ROOHJLR�6LQGDFDOH
ROOHJLR�6LQGDFDOH�VL�VWDQQR�SUHGLVSRQHQGR�HQWH�D� WX WWL�JOL�$VVRFLDWL�DYHQWL�GLULWWR�GL�
DPDWRUL�FKH�VL�SURSRQJRQR�SHU�OD�JXLGD�
JOLR�GHOOH�VFKHGH�FKH�DYYHUUj�LO�JLRUQR����V/HWWHU�LQ�XVFLWD�PHUFROHGL����QRYHPEUH�OOD�GL�ULFRUGDUVL�GL�YRWDUH��DOO·DWWR�GL�HQWH�OD�YRVWUD�ULVSRVWD�SHU�HYLWDUH�SRVVLELOL�

UDGR�GL�GDUYL�L�GHWWDJOL�SHU�OH�TXRWH�DVVRFLDWLYH�

6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH#DULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW
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5DGLDQW�² RW

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU

,PPDJLQL�GD�5DGLDQW«�VL�FRQWDYDQR�QRQSL��GL�XQD�GHFLQD�GL�VWDQGV�GHGLFDWL�DOOD�UDGLR«�PD�ROWUH�DOOH�EDPEROLQH��SDUODQGRFRQ�FKL�HVSRQHYD�DEELDPR�SHUFHSLWR�XQD�FHUWD�´FULVLµ�FKH��D�TXDOFXQR��VWD�IDFHQGRXQ�SR·�SDVVDUH�´OD�YRJOLDµ��6SHULDPR�EHQH�&HUWR�FKH��VH�GD�XQD�SDUWH��DOFXQL�KDQQR�ULGRWWR�L�SUH]]L�QOO·RUGLQH�GHO�����ULVSHWWRD�TXDQWR�YLVWR��DG�HVHPSLR��D0RQWLFKLDUL«FLz�FKH�QRQ�YD�qFKH�QRQ�F·q�QHVVXQD�SDUWLFRODUHFRQYHQLHQ]D�DG�DFTXLVWDUH�LQ�)LHUD�L�QHJR]LDQWL��SUDWLFDQR�JOLVWHVVL�SUHVVL�DELWXDOL�GHO�SURSULRSXQWR�GL�YHQGLWD��3HU�TXHVWR�DQFRUD�VLDPR�SHUSOHVVL��0DVSHULDPR�FKH�QXRYH�LQL]LDWLYHSRVVDQR�GDUH�XQD�QXRYD�VSLQWDD�TXHVWD�NHUPHVVH��3HU�TXDQWR�FL�ULJXDUGD��D�5DGLDQWDEELDPR�LQDXJXUDWR��SHU�O·,WDOLD��LO�VLVWHPD�:,5(6�,,DWWUDYHUVR�LO�SRQWH�58��GL�0LODQR��1HL�JLRUQL�SUHFHGHQWL�OD�0RVWUD��'LHJR��,:�+*/�FRQ�WXWWR�LO�WHDP�GHOOD�6H]LRQH�KD�SUHGLVSRVWR�O·LPSLDQWR��FKHOD�,&$/��LPSRUWDWRUH�SHU�O·,WDOLD�GL�<DHVX�² 9HUWH[6WDQGDUG��FL�KD�JHQWLOPHQWH�PHVVR�D�GLVSRVL]LRQH�6DEDWR�PDWWLQD��GL�EXRQ�RUD��O·DOWRSDUODQWH�GHOOD�'LUH]LRQH�GHOO·HVSRVL]LRQH�DQQXQFLDYD�LO�FROOHJDPHQWRFRQ�7RN\R�GRYH�DOFXQL�HVSRQHQWL��UDGLRDPDWRUL��GHOOD�<DHVXFL�DWWHQGHYDQR�SHU�O·HYHQWR�,O�WXWWR�KD�IXQ]LRQDWR��FRQ�XQ�SDOPDUH�H�XQ�YHLFRODUH�DEELDPR�SDUODWR�FRQ�LO�*LDSSRQH�VHQ]D�JURVVL�SUREOHPL��VXFFHVVLYDPHQWH��DOWUL�FROOHJDPHQWL�D�OLYHOOR�HXURSHR�VRQRVWDWL�SRUWDWL�D�WHUPLQH��&HUWR��F·q�GL�PH]]R�LQWHUQHW�H�QHVVXQRYXRO�ULPSLD]]DUH�OH�+)�FRQ�TXHVWL�VLVWHPL��0D�L�UDGLRDPDWRULVRQR�SHU�GHILQL]LRQH�SLRQLHUL�LQ�RJQL�PH]]R�GL�FRPXQLFD]LRQHHG�q�JLXVWR�FKH�HVSORULQR�DQFKH�TXHVWL�VLVWHPL�LEULGL�3Xz�GDUVL�FKH�QHOOD�URXWLQH�FROOHJDUH�YLD�ULSHWLWRUH�HG�LQWHUQHW��O·DOWUR�DQJROR�GHO�PRQGR�DEELD�SRFRVLJQLILFDWR��7XWDYLD�VWD�D�QRL�LQGLYLGXDUH�XQ�XWLOL]]RLQWHOOLJHQWH�GHO�VLVWHPD��&KH�IXQ]LRQD�HG�DQFKH�EHQH�$�EUHYH�UHQGHUHPR�GLVSRQLELOH�D�YRL�WXWWL�:,5(6�,,GRSRGRFKq�OR�SUHGLVSRUUHPR�SHU�OD�VXD�GHVWLQD]LRQH�ILQDOH�'XQTXH�XQ·DOWUD�PRVWUD�YD�LQ�DUFKLYLR��FRQ�OD�EHOODVRUSUHVD�GHOOD�YLVLWD�GL�-XOLH��0DUFR�,=�((3�H�6WHIDQR�,.�,,5�GHOO·$UQR�(OHWWURQLFD�FKH�FL�KDQQR�SRUWDWRXQD�ORUR�FUHDWXUD��DQWHQQD�(+��SHU�L�����PHWUL��PHQWUH�*LO,=�*,/�FROOHJDYD�LQ�36.������PHWUL�OD�1XRYD�=HODQGD�FRQ�TXHOOD�FKH�DYHYDPR�LQVWDOODWR�IXRUL��LQ�JLDUGLQR�8Q·DOWUD�PRVWUD�q�LQ�DUFKLYLR�PD�OD�SURVVLPD��D�JHQQDLR�qJLj�TXDVL�DOOH�SRUWH�H�VWLDPR�JLj�SHQVDQGR�D�FRVD�SURSRUYL�1HO�IUDWWHPSR�WDQWL�VDOXWL�D�WXWWL�H�JUD]LH�SHU�OD�YRVWUD�YLVLWD���
WREUH�����
6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH#DULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW
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&KL�ULFHYH�OD�1HZV/HWWHU��VL�VD��OH�FRVH�OH�VD�SULPD��'XQTXH��FRPH�VHPSUH�� LQ�DQWHSULPD��HFFR�D�YRL� LO�QXRYR�YHLFRODUH�PRQREDQGD�)0�GD�.HQZRRG�� 6L�FKLDPD�70����(FFR�TXDOFKH�FDUDWWHULVWLFD�'LPHQVLRQL�����PP��/�����PP��+������PP��3�3RWHQ]D�PDVVLPD�����:DWW6WDELOLWj�GL�����SSP��7&;2�GL�VHULH����OLYHOOL�GL�FRQWUDVWR�GHO��GLVSOD\�DOIDQXPHULFR$OWD�TXDOLWj�DXGLR��DOWRSDUODQWH�RYDOH�IURQWDOH����FDQDOL�GL�PHPRULD�HGLWDELOL�YLD�3&5LGXFHQGR�D�����L�FDQDOL�GL�PHPRULD�GLVSRQLELOL��q�DVVHJQDELOH XQ�QRPH�GL�VHL�GLJLW�SHU�RJQL�FDQDOH�1XPHURVH�SRVVLELOLWj�GL�VFDQVLRQH&7&66�H�'&6�HQFRGHU�H�GHFRGHU�GL�VHULH(TXLSDJJLDWR� FRQ� XQ� FRQQHWWRUH� GDWL� SHU� SDFNHW�UDGLR�#����������ESV3UH]]R� VWLPDWR LQ� ,WDOLD� FRPSUHVR� WUD� ���� H� ����(XUR�

1RYLWj�GDO�PHUFDWR.(1:22'�70����

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU

6200(5.$03�6/9�����,O� 6200(5.$03� 6/9������ q� XQ� DPSOLILFDWRUH�OLQHDUH�DG�DOWH�SUHVWD]LRQL�FRVWUXLWR�SHU�O·XVR�FRQ�WXWWL�L�ULFHWUDVPHWWLWRUL� +)� LQ� WXWWL� L� PRGL� GL� WUDVPLVVLRQH��8WLOL]]D�GXH�WULRGL����%�FRQILJXUDWL� LQ�FODVVH�$%��FRQ�JULJOLD�D�PDVVD�HG�RSHUD�QHOOH�EDQGH�DPDWRULDOL�GD����P�����0+]��D����P� �����0+]���8QD�YHQWROD� LQWHUQD�D���YHORFLWj� SURYYHGH� DO� UDIIUHGGDPHQWR� GHOOH� YDOYROH�� XQ�FLUFXLWR�HOHWWURQLFR�QH�FRQWUROOR�LO�IXQ]LRQDPHQWR��HG�LO�ELDV� HOHWWURQLFR� SURYYHGH� DO� GLVLQVHULPHQWR� GHOOH�YDOYROH� LQ�IDVH�GL�ULFH]LRQH�HOLPLQDQGR�RJQL�GLVWXUER�H�OD�QRQ�QHFHVVDULD�GLVVLSD]LRQH�GHOOH�VWHVVH��8Q�FLUFXLWR�GL� SURWH]LRQH� SUHYLHQH� LO� VXSHUDPHQWR� GHOOD� FRUUHQWH�PDVVLPD�GL�JULJOLD�HYLWDQGR�LO�VRYUDFFDULFR�GHOOH�YDOYROH�LQ�FDVR�GL�HUUDWR�DFFRUGR�R� VRYUD�SLORWDJJLR��*OL�DPSL�LQGLFDWRUL� HYLGHQ]LDQR� L� SDUDPHWUL� YLWDOL�GHOO·DPSOLILFDWRUH�� SRWHQ]D� G·XVFLWD�� 526�� FRUUHQWH� GL�JULJOLD� R� FRUUHQWH� DQRGLFD�� LQ� PRGR� GD� DYHUH� VRWWR�FRQWUROOR� LQ� RJQL� PRPHQWR� LO� IXQ]LRQDPHQWR�GHOO·DPSOLILFDWRUH�� ,O�SUHDPSOLILFDWRUH�GL�FXL� q�GRWDWR� LO�6/9������ IXQ]LRQD� VRVWDQ]LDOPHQWH� GD� FLUFXLWR� SDVVD�EDQGD�FRQ�ODUJKH]]D�OLPLWDWD��DPSOLILFDQGR�L�VHJQDOL�GD�����D����0K]��H�DWWHQXDQGR�TXHOOL�GD�����D�����0+]�LQ�PRGR�GD�GLPLQXLUH�O·LQWHUPRGXOD]LRQH�GHL�VHJQDOL�IRUWL�VX� IUHTXHQ]H� DGLDFHQWL� HG� DPSOLILFDUH� L� VHJQDOL� EDVVL�QHOOH� EDQGH� DOWH�� /·� DOLPHQWD]LRQH� D� ���9DF� q�HQWURFRQWHQXWD��
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