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OD 1HZV/HW
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/·DOWUR�PRGR�GL�HVVHUH�LQIR

/D�6H]LRQH�$5,�GL�0LODQ���OXJOLR�² �7(032�',�(/(=,21,6L�VDUHEEH�SRUWDWL�D�SHQVDUH�FKH�PDQFKL�WDQWR�WHPSR��LQ�UHDOWj�DO�ULHQWUR� GDOOH� YDFDQ]H� FL� VDUDQQR� FLUFD� ��� JLRUQL� SHU� DUULYDUH� DO�JLRUQR� GHL� ULVXOWDWL� GHOOH� HOH]LRQL�� &RQVLGHUDQGR� FKH� GRYUHPR�LQYLDUH� OH� VFKHGH� HOHWWRUDOL� HG� RUJDQL]]DUH� WXWWR� L� WHPSL� VRQR�PROWR�VWUHWWL��7RUQLDPR� DQFRUD� XQD� YROWD� DG� LQYLWDUH� WXWWL� JOL� LQWHUHVVDWL� D�SUHVHQWDUH� OD� SURSULD� FDQGLGDWXUD� SHU� OH� HOH]LRQL� GHO� &RQVLJOLR�'LUHWWLYR� H� &RQVLJOLR� 6LQGDFDOH� GHOOD� 6H]LRQH� GL� 0LODQR�GHOO·$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�D�FRPXQLFDUH�LO�SURSULR�SURJUDPPD� GL� ODYRUR� DOOD� 1HZV/HWWHU� LQ� PRGR� GD� SRWHUOR�UHQGHUH�QRWR�D�WXWWL�JOL�$VVRFLDWL��1RQ� q� ² RYYLDPHQWH� ² REEOLJDWRULR�PD� FUHGLDPR� SRVVD� HVVHUH�JUDGLWR� D� WXWWL�� ,� PHPEUL� GHO� &RQVLJOLR� 'LUHWWLYR� XVFHQWH� FKH�LQWHQGHUDQQR� ULSUHVHQWDUVL� SURYYHGHUDQQR� D� IDUH� DOWUHWWDQWR� QHO�PHVH�GL�VHWWHPEUH�%XRQH�HOH]LRQL�D�WXWWL«�
WHU
�0LODQR�������,WDOLD�IHVWLYR��GDOOH�RUH�������DOOH�RUH������D[���������������VHPSUH�GLVSRQLELOH
ULPL�LW�
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1HZV/HWWHU&DUL DPLFL�� OD� YRVWUD�1/� VH� QH� YD�LQ� YDFDQ]D� H� WRUQHUj� QHOOH� YRVWUH�PDLO�ER[�YHUVR�OD�ILQH�GL�DJRVWR�&HUFDWH� GL� GLYHUWLUYL� � H� GL� IDUH� XQ�VDFFR�GL�DWWLYLWj�UDGLR�2YXQTXH� YRL� DQGLDWH� PDQGDWH� OH�YRVWUH�FDUWROLQH�DOOD�6H]LRQH����

1RWL]LH�GDOOD�6YL]]HUD
HWWHUDWLYR�LQWHUQR�WUDVPHVVR�GD�,WDOLDQL�± 6H]LRQH�GL�0LODQRR�HVSOLFLWD�ULFKLHVWDDULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW00,,,
R�q�FKLXVD�QHO�SHULRGR��DJRVWR
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IRQGRVFDOD4XHOOD�EHQHGHWWD�OXFH�VXOOH�DQWHQQH
0DUFR�DYHYD�LQ�PHQWH�GL�UHDOL]]DUH�TXDOFRVD�GL�XQLFR�SHU�OD�VXD�VWD]LRQH��,Q�SDUWLFRODUH��FRQ�OH�DQWHQQH�SRVWH�DO�����SLDQR�GHOOD�FDVD��O·LGHD�GL�LQVWDOODUYL�XQD�OXFH�URVVD�D�PR·�GL�VHJQDODWRUH�G·LQJRPEUR��OR�HVDOWDYD�1RQ�HUD�XQ�SUREOHPD�SRUWDUH�OD�FRUUHQWH�ILQ�ODVV���XQ�YHFFKLR�DOLPHQWDWRUH�GD���$PSHUH��LO�SULPR�JORULRVR�SRZHU�VXSSO\ GHO�&%�%HDUFDW�D����FDQDOL��IDFHYD�DO�FDVR�VXR�/D�FRVD�SL��GLIILFLOH�HUD��VHPPDL��WURYDUH�XQ�IDUHWWR�URVVR�GL�EXRQD�SRWHQ]D�DQFKH�VH�D����YROW��UREXVWR�H�OHJJHUR�DO�WHPSR�VWHVVR��PD�VRSUDWWXWWR�VWDJQR�H�D�EDVVR�FRVWR�, VROGL�D�GLVSRVL]LRQH�QRQ�HUDQR�PROWL��FRVu�SDVVHJJLDQGR�SHU�OD�VWUDGD��´DYYLVWzµ�XQD�ODPSDGD�GD�VWUDGLQL��SURSULR�GL�TXHOOH�URVVH��PD�ODPSHJJLDQWL��FKH�KDQQR�DOO·LQWHUQR�DQFKH�O·LQWHUUXWWRUH�FUHSXVFRODUH�'XUDQWH�OD�SULPD�VHUDWD�GL�QHEELD��FRQ�O·DULD�GL�TXHOOR�FKH�VL�YHGH�FKH�VWD�SHU�IDUH�XQD�VWXSLGDJJLQH��QH�UHFXSHUz�XQD�DSSHVD�D�XQ�SRQWHJJLR��OD�SRUWz�D�FDVD�H�OD�IHFH�D�SH]]L�SHU�ULFLFODUQH�LO�FRQWHQXWR�,O�FLUFXLWR�IXQ]LRQDYD�EHQH��EDVWDYD�DEEDVVDUH�OD�WDSSDUHOOD�GHOOD�FDPHUD�SHU�DWWLYDUH�OD�ODPSDGLQD��PD��DFFLGHQWL��DQFKH�VH�VWDJQR�TXHO�IDUR�HUD�WURSSR�GHEROH��H�XQD�ODPSDGLQD�SL��SRWHQWH�DYUHEEH�GDQQHJJLDWR�LO�FLUFXLWR�1R��FL�YROHYD�TXDOFRVD�GL�GLYHUVR��H�ULSHQVDQGR�DOOD�QHFHVVLWj�GL�XQ�ODPSLRQFLQR�LPSHUPHDELOH��OD�VXD�PHQWH�OR�SRUWz�D�SHQVDUH�DOO·DFTXD��TXLQGL�DOOH�EDUFKH��H�LQILQH�D�XQD�OXFH�GL�QDYLJD]LRQH�SHU�QDWDQWL�GD�GLSRUWR��������OLUH�EHQ�VSHVH�QHO�QHJR]LR�GL�QDXWLFD�ULVROVHUR�LO�SUREOHPD�GDO�SXQWR�GL�YLVWD�HOHWWULFR�PD�QRQ�VFHQRJUDILFR��OD�OXFH�HUD�ELDQFD��QRQ�URVVD��(�QRQ�F·HUD�PRGR�GL�XWLOL]]DUH�OD�SODVWLFD�GHL�OXPLQL�VDFUL��SRFR�FRVWRVD�PD�WURSSR�GHOLFDWD�7XWWDYLD��GRSR�OD�´YLD�QDXWLFDµ��TXHOOD�´VDFUDµ�VHPEUDYD�OD�IRORVRILD�YLQFHQWH��WDQWR�GD�VSLQJHUOR��TXDOFKH�VHUD�GRSR��D�YLVLWDUH�XQ�YHFFKLR�FLPLWHUR�GL�FDPSDJQD�DUPDWR�GL�WURQFKHVH��FDFFLDYLWH�H�VHJKHWWR�1RQ�IX�WDQWR�IDFLOH��GLVVH�DL�JHQLWRUL�FKH�VDUHEEH�DQGDWR�D�EDOODUH�H�FKH�VDUHEEH�ULHQWUDWR�WDUGL��3RL��PDOHGL]LRQH��LO�FDQFHOOR�GHO�FDPSRVDQWR�HUD�GHFRUDWR�FRQ�SXQWH�DJX]]H�FKH�JOL�ODVFLDURQR�TXDOFKH�ULFRUGLQR�VXL�SDQWDORQL��0D�OR�FRQVLGHUz�XQ�FDVWLJR�GLYLQR�SL��FKH�SURSRU]LRQDWR�SHU�TXHOOR�FKH�VWDYD�IDFHQGR��H�LQJKLRWWu�DOO·LQVWDQWH�RJQL�HSLWHWR�DQFRUD�DSSHVR�DOOD�FDQFHOODWD�$OOD�ILQH�WXWWR�DQGz�SHU�LO�PHJOLR��H�TXHOOD�OXFH�URVVD�ODVV���LQVWDOODWD�TXDOFKH�SRPHULJJLR�GRSR��IDFHYD�XQ�ILJXURQH�$QFKH�O·DPPLQLVWUDWRUH��FKH�DELWDYD�DO�VHWWLPR�SLDQR��JOL�FRQILGz�SULYDWDPHQWH�FKH�Vu��LQVRPPD��DYHYD�DYXWR�YHUDPHQWH�´XQ·LGHD�GHOOD�PDGRQQDµ�&KL�OR�VQREEz��LQ�SUHGD�DOO·LQYLGLD��IX�&RUUDGR��FKH�SHU�WXWWD�ULVSRVWD�FRVWUXu�XQ�IDUHWWR�SL��OLPLQRVR�GHO�VXR�H��SHU�UHQGHUOR�XQLFR��OR�IHFH�ODPSHJJLDUH�VHJXHQGR�LO�0RUVH�GHO�VXR�QRPLQDWLYR�/D�JXHUUD�GHL�IDUHWWL�FRQWLQXz�SHU�TXDOFKH�PHVH��3RL�OH�ODPSDGLQH��VWXIH�GL�SUHVWDUVL�DJOL�HVSHULPHQWL�GHL�GXH�JRQ]L��GHFLVHUR�GL�IXOPLQDUVL�

,:�)+)� 6HUJLR
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/(77(5$�8)),&,$/(�8)&20�� %$.20��%XRQL�';�D�WXWWL����LWDOLDQR���$XWRUL]]D]LRQH�DOO
XWLOL]]R�GL�WXWWH�OH�EDQGH�GL�IU=DGLRFRPXQLFD]LRQH�GHL�UDGLRDPDWRUL�FRQ�OD�6XUDGLRDPDWRUL��
*HQWLOH�VLJQRUD�«�;<�
(JUHJLR�VLJQRU�«�;<���
DOOD�:RUOG�5DGLR�&RQIHUHQFH��:5&��������UHFHQWHPHQWH�FRQFSL��REEOLJDWRULR�O¶HVDPH�PRUVH�SHU�DFFHGHUH�DOOH�EDQGH�GL�RQGH
6XOOD�EDVH�GL�TXHVWD�GHFLVLRQH��GD�VXELWR�O¶8IILFLR�IHGHUDOH�GHOOHSHUPHWWHQGR�D�RJQL�GHWHQWRUH�GL�XQD�FRQFHVVLRQH�SHU�UDGLRDPDIUHTXHQ]D�GLVSRQLELOL�DOOD�UDGLRFRPXQLFD]LRQH�GHL�UDGLRDPDWRUL�
*OL�DWWXDOL�FHUWLILFDWL�GL�UDGLRWHOHIRQLVWD�H�UDGLRWHOHJUDILVWD�SHU�UDGFDSDFLWj�SHU�OD�UDGLRFRPXQLFD]LRQH�SHU�UDGLRDPDWRUL´�H�PDQWHQ
/R�VWHVVR�YDOH�SHU�O¶DWWXDOH�FRQFHVVLRQH�SHU�UDGLRDPDWRUL����&(FO������$QFK¶HVVH�VDUDQQR�HTXLSDUDWH�DOOD�QXRYD�FRQFHVVLRQH�SH
/H�DWWXDOL�FRQFHVVLRQL�SHU�UDGLRDPDWRUL�H�L�FHUWLILFDWL�GL�FDSDFLWj�
/¶RUGLQDQ]D�GHO���RWWREUH������VXOOD�JHVWLRQH�GHOOH�IUHTXHQ]H�H�O¶RUGLQDQ]D�GHOO¶8)&20�VXOOD�JHVWLRQH�GHOOH�IUHTXHQ]H�H�VXOOH�F�����VDUDQQR�PRGLILFDWH�LQ�FRQVHJXHQ]D��/H�PRGLILFKH�HQWUHUD
)LQR�DOO¶HQWUDWD�LQ�YLJRUH�GHOOH�PRGLILFKH�VRSUDFLWDWH��LQ�TXUDGLRDPDWRUL����/D�DXWRUL]]LDPR�D�XWLOL]]DUH�GD�VXELWR�WXWWH�D�FSY����H�OHWW��%�FSY����GHOOH�SUHVFUL]LRQL�FRQFHUQHQWL�OD�UDGRVVHUYDUH�OH�QRWH�D�SLq�SDJLQD�FRQFHUQHQWL�OD�SRWHQ]D�H�OD�SVROWDQWR�LQ�6YL]]HUD�
/H�QHFHVVDULH�PRGLILFKH�UHODWLYH�DO�ULFRQRVFLPHQWR�UHFLSURFR�GHFDSDFLWj�QHOOH�UDFFRPDQGD]LRQL�&(37�VRQR�DWWXDOPHQWH�GLVFXVQRQ�q�SUHYLVWR�SULPD�GHOOD�ILQH�GL�VHWWHPEUH�
/H�DXJXULDPR�EXRQ�GLYHUWLPHQWR�H�PROWH�LQWHUHVVDQWL�462GLVSRVL]LRQH�

'LVWLQWL�VD
8IILFLR�IH
6H]LRQH�F

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU

4XHVWD�q�OD�OHWWHUD�FKH�JOL�'DOOD�YLFLQD�6YL]]HUD��XQ�UHFRUG�G
2)&20

HTXHQ]D�GHOOD��D�FRQFHVVLRQH�SHU�

OXVDVL��D�*LQHYUD�VL�q WUD�O¶DOWUR�GHFLVR�GL�QRQ�UHQGHUH��FRUWH�
�FRPXQLFD]LRQL�QRQ�HIIHWWXD�SL��DOFXQ�HVDPH�PRUVH�WRUL���GL�DFFHGHUH�D�WXWWD�OD�JDPPD�GL�EDQGH�GL�
LRDPDWRUL�VDUDQQR�HTXLSDUDWL�DO�QXRYR�³FHUWLILFDWR�GL�JRQR�OD�ORUR�YDOLGLWj�
37�FO�����H�OD�FRQFHVVLRQH�SHU�UDGLRDPDWRUL����&(37�U�UDGLRDPDWRUL�&(37�
QRQ�VDUDQQR�TXLQGL�VRVWLWXLWL�GD�QXRYL�GRFXPHQWL�
VXOOH�FRQFHVVLRQL�GL�UDGLRFRPXQLFD]LRQH�H�RQFHVVLRQL�GL�UDGLRFRPXQLFD]LRQH�GHO���GLFHPEUH�QQR�LQ�YLJRUH�LO����JHQQDLR������
DQWR�GHWHQWRUH�GL�XQD�FRQFHVVLRQH�SHU�OH�EDQGH�GL�IUHTXHQ]D�PHQ]LRQDWH�DOOD�FLIUD����OHWW��LRFRPXQLFD]LRQH�SHU�UDGLRDPDWRUL���6L�SUHJD�GL�ULRULWj�GL�DOWUL�XWHQWL��4XHVWD�DXWRUL]]D]LRQH�YDOH�
OOH�QXRYH�FRQFHVVLRQL�H�GHL�QXRYL�FHUWLILFDWL�GL�VH�D�OLYHOOR�LQWHUQD]LRQDOH��/¶HVLWR�GHOOD�GLVFXVVLRQH�
�VXOOH�QXRYH�EDQGH�GL�IUHTXHQ]D�D�6XD�
OXWL
GHUDOH�GHOOH�FRPXQLFD]LRQL
RQFHVVLRQL�GL�UDGLRFRPXQLFD]LRQH

20�VYL]]HUL�VWDQQR�ULFHYHQGR��FRQ�DOFXQL�JLRUQL�G·DQWLFLSR��
,�5DGLRDPDWRUL�,WDOLDQL�VRQR�FXULRVL�GL�VDSHUH�TXDOL�VDUDQQR�OH�SURVVLPH�PRVVH�SHU�TXHOOR�FKH�OL�ULJXDUGD�
,QGLSHQGHQWHPHQWH�GDO�IDWWR�FKH�VL�VLD�G·DFFRUGR�R�PHQR�VXOOD�OLEHUDOL]]D]LRQH��VDUHEEH�EHOOR�DYHUH�TXHVWD�UDSLGLWj�DQFKH�GD�QRL��&KH�QH�GLWH"

L�YHORFLWj�
6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH#DULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW
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/¶LQWHUIDFFLD�+DPFRPP�XWLOL]]DQGR�XQ�VROR�LQWHJUDWR�SHUPHWWH�GL�FRQYHUWLUH�XQ�VHJQDOH�GD�DQDORJLFR�D�GLJLWDOH�SHU�SRWHUOR�XVDUH�FRQ�L�YDUL�VRIWZDUH�&RQ�TXHVWD�SLFFROD�LQWHUIDFFLD�VL�SRVVRQR�FRGLILFDUH�VHJQDOL�ID[��UWW\��DPWRU��VVWY��FZ�H�SDFNHW�%DVWD�FROOHJDUOD�DOOD�SUHVD�DXGLR�GHO�ULFHYLWRUH�H�LO�JLRFR�q�IDWWR�,O�IXQ]LRQDPHQWR�q�GDYYHUR�VHPSOLFH�,O�FLUFXLWR�LQWHJUDWR��XQ�FODVVLFR�DPSOLILFDWRUH�RSHUD]LRQDOH��YLHQH�LPSLHJDWR�SHU�FRQYHUWLUH�LO�VHJQDOH�DXGLR�GHO�ULFHYLWRUH�LQ�IRUPD�GLJLWDOH�SHU�OD�SRUWD�VHULDOH�GHO�FRPSXWHU�UV����/D�FRUUHQWH�SHU�O¶DOLPHQWD]LRQH�GHOO¶LQWHUIDFFLD�q�IRUQLWD�GDL�SLHGLQL�'75�H�'65�GHOOD�SRUWD�VWHVVD�,�TXDWWUR�GLRGL�IRUPDQR�LO�VROLWR�SRQWH�UDGGUL]]DWRUH�,O�OLYHOOR�DXGLR�GL�LQSXW�GDO�ULFHYLWRUH�GRYUHEEH�HVVHUH�DOPHQR�GL����P9SS�HG L�FRQGHQVDWRUL�&��H�&��VHUYRQR�GD�EXIIHU�SHU�L�GDWL�6L�SXz�PRQWDUH�LO�WXWWR�VX�XQD�PLOOH�IRUL�VHQ]DSUREOHPL��
(OHQFR�FRPSRQHQWL�&�������������������������������Q)&���&�����������������������P)�����9ROW'���'���'���'��������1����,&������������������ /0���
4XHVWL�L�VRIWZDUH�UHSHULELOL�LQ�UHWH�+DPFRPP��LO�SURJUDPPD�EDVH�FRQ�FXL�VL�SRVVRQRGHFRGLILFDUH�L�VHJQDOL�LQ�&:��$0725�H�577<-YID[��XVDWR�SHU�6679�H�)D[�PHWHUHRORJLJFL3NWPRQ��SHU�VHJQDOL�SDFNHW�D�����H������EDXG�

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU

36.���'LJLWDO&RPH� JLj� DQQXQFLDWR�� OD� VHFRQGD� HGL]LRQH� GHOO·+DQGVDUj�SUHVHQWDWR�LQ�RFFDVLRQH�GHOOD�WHU]D�HGL]LRQH�GL�5$������2OWUH�DO�PDQXDOH��ULYHGXWR�H�FRUUHWWR��XQD�FRPSOHLQYLDWH��,O�WXWWR�VDUj�SUHVHQWDWR�VX�&'520�
6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH#DULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW
�+DQGERRNERRN� UHDOL]]DWR� GDOOD� 6H]LRQH�$5,� GL�0LODQR��',$17�$1'�6,/,&21�FKH�VL�WHUUj�DG�RWWREUH�WD�FROOH]LRQH�GL�VRIWZDUHV�H�WXWWH�OH�1HZV/HWWHU�
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$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU

&XULRVLWj�SHU�PLFURQGLVWL

&2562�',�/,1*8$�5866$$EELDPR�ULFHYXWR�DOFXQH�DGHVLRQL�SHU�LO�FRUVR�GL� OLQJXD� UXVVD� FKH� VL� WHUUj� SUHVVR� OD� QRVWUD�VHGH�FRQ� O·RELHWWLYR�GL� IRUQLUH� L� UXGLPHQWL�SHU�HIIHWWXDUH�XQ�462�GHFRURVR�LQ�TXHOOD�OLQJXD�&RPH�JLj�DQQXQFLDWR�DYUj�GXUDWD�GL�� ���VHUDWH�H� GRYUHEEH� WHQHUVL� DO� PDUWHGL� VHUD�� 6RQR� LQ�SUHSDUD]LRQH� OH� GLVSHQVH� H� SUREDELOPHQWH�DQFKH� OD� 1HZV/HWWHU� VDUj� FRLQYROWD� QH� O�SURJHWWR�� 9L� SUHJKLDPR� ² VH� LQWHUHVVDWL� ² GL�FRPXQLFDUOR� LPPHGLDWDPHQWH� D�QHZVOHWWHU#DULPL�LW LQ�PRGR�GD�SHUPHWWHUFL�GL�IDUH�OH�FRVH�DO�PHJOLR��
8Q·DQWHQQD�FRVu�VDUHEEH�LO�VRJQR�GL�PROWL�20�PLFURQGLVWL��PDJDUL�VH�WDUDWD�XQ�SR·�SL��LQ�´EDVVRµ�,�QXPHUL�SDUODQR�FKLDUR��DXWR�GLUH]LRQDOH�VXL�VDWHOOLWL��ULFHYH�GD����D������*+]�FRQ�XQ�JXDGDJQR�GL����G%��PD�q�ODUJD�VROWDQWR�XQ�PHWUR�H�SHVD��FRPSOHWD�GL�URWDWRUH�H�UDGRPH��PHQR�GL����FKLORJUDPPL��,O�FDSRODYRUR�GL�LQJHJQHULD��XQD�ULFDGXWD�TXDVL�GLUHWWD�GHOOD�WHFQRORJLD�PLOLWDUH�LPSLHJDWD�VXL�YHOLYROL�-RLQW�6WDU��JOL�VSLRQL�GHO�FLHOR�LQ�IDWWR�GL�5)��q�VWDWD�UHDOL]]DWD�GDOOD�$HUR6DW�GL�7HPSOH��1HZ�+DPSVKLUH��86$��SHU�OD�5RFNZHOO�&ROOLQV��DO�ILQH�GL�JDUDQWLUH�OD�ULFH]LRQH�GHOOD�79�VDWHOOLWH�GL�WXWWR�LO�PRQGR�D�ERUGR�GHJOL�DHURPRELOL�GHOO·DYLD]LRQH�G·DIIDUL��,�ULIOHWWRUL�VRQR�TXDWWUR�OHQWL�FRQYHVVH��VWDPSDWH�XWLOL]]DQGR�XQ�SROLPHUR�SDUWLFRODUH�OD�FXL�VXSHUILFLH�DQQXOOD�L�IHQRPHQL�GL�PXOWL�SDWK�H�JDUDQWLVFH�OD�QRQ�GHJHQHUD]LRQH�GHL�VHJQDOL�DQFKH�LQ�SHVVLPH�FRQGL]LRQL�DWPRVIHULFKH��LO�WXWWR�YLDJJLDQGR��H�FRUUHJJHQGR�LO�GRSSOHU��ILQR�D�����.P�K�,O�VLVWHPD�GL�DOOLQHDPHQWR�VIUXWWD�OD�IDVH�GHL�VHJQDOL��PHQWUH�XQ�FLUFXLWR�GL�DXWRGLDJQRVL�SURYYHGH�D�FRQWUROODUH�OR�VWDWR�GHL�FRPSRQHQWL�LQWHUQL�/·LPSLDQWR��GHQRPLQDWR�7DLOZLQG�����
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