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OD 1HZV/q�XQ�PHVVDJJLR�DSHULRGLFR�LQIRUP$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�DL�UDGLRDPDWRUL�FKH�QH�IDQQ3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU#�1HZV/HWWHU�

OD 1HZV/HW
$�5�,��6H]LRQH�GL��0LODQR�² 9LD�*��1DWWD����SUHVVR�&HQWUR�6FRODVWLFR��DSHUWD�DL�9LVLWDWRUL�HG�$VVRFLDWL�RJQL�PDUWHGu��QRQ7HO������������������FRPXQLFD]LRQL�FRQ�6H]LRQH�DSHUWD� � 6HJ�WHO��H��),4�0,�² ,8�0�² ,.�+'*KWWS���ZZZ�DULPL�LW QHZVOHWWHU#DH�PDLO��GHO������� PDJJLR���

/·DOWUR�PRGR�GL�HVVHUH�LQIR

$PDWHXU 5DGLR�%DOORRQ$XWRPDWLF�3RVLWLRQ�5HSRUW$VVRFLD]LRQH�5DGLRDP6H]LRQH�GL��06,�92/$�'RSR� XQD� LQILQLWj� GL� ULQYLL� FKH� QRQ� KDQQRGRPHQLFD� �� JLXJQR VL� SDUWH�� 0RQLWRUDWH� ���SDUWLUH�GDOOH�RUH������ �RUD�LWDOLDQD��������]��ILQR7UDVPHWWHUHPR� FRQ� �:� �<$(68� )7���� P(OHWWURSULPD�� HG� DQWHQQD� SRUWDWLOH� 'LDPRQG�VLVWHPD�GL�EDWWHULD�HVWHUQR�GDOOH FRRUGLQDWH�����2OWUH�D�TXHVWR�YHUUDQQR�SRUWDWL�DYDQWL�HVSHULPHORFDOL]]D]LRQH�GHO�YHOLYROR��IDFHQGR XVR�GL�/3'6DUHPR�VRSUD�6X]]DUD�VX�XQD�PRQJROILHUD�ULHP1RQ�SHUGHWH� O·RFFDVLRQH�SHU�RWWHQHUH�XQD�46/XQLFR� &RQVXOWDWH�KWWS���ZZZ�DULPL�LW�UXEULFK
WHU
�0LODQR�������,WDOLD�IHVWLYR��GDOOH�RUH�������DOOH�RUH������D[���������������VHPSUH�GLVSRQLELOH
ULPL�LW��

UPDWL
HWWHUDWLYR�LQWHUQR�WUDVPHVVR�GD�,WDOLDQL�± 6H]LRQH�GL�0LODQRR�HVSOLFLWD�ULFKLHVWDDULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW² 00,,,
LQJ ([SHULPHQW ��LQJ�6\VWHP�DWRUL�,WDOLDQL�LODQR

� SHUPHVVR� GL� WHVWDUH� L� VLVWHPL������� 86% �SL��PHQR� 450«�� D��DOOH�RUH��������������]��HVVR� D� GLVSRVL]LRQH� GDOOD� GLWWD�5+���� LO� WXWWR� DOLPHQWDWR� GD� XQ���·��µ1�² �����·��µ(QWL�SHU�O·LPSLHJR�GHOO·$356�SHU�OD��SLWD�FRQ�LGURJHQR�� IDQWDVWLFD��SHU�XQ�462�GDYYHUR�H�DUEH�KWPO SHU�OH�XOWLPLVVLPH�
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6FLDJXUDWR��/HL�PL�UXED�O·RQGD�
&L�VLDPR�SDVVDWL�TXDVL�WXWWL��GRSR�LO�SULPR�PRPHQWR�GL�DVVROXWD�JLRLD�H�VRGGLVID]LRQH�SHU�DYHU�LQVWDOODWR�OH�DQWHQQH�VXO� WHWWR��DUULYD��SXQWDOH�FRPH� OH� WDVVH�� O·RVVHUYD]LRQH�GHO�YLFLQR� �LQYLGLRVR��SDXURVR�� WLJQRVR�HFF���,QVRPPD��PL�SHUGRQL�OD�SDUROD�LO�GLUHWWRUH�GL�1/��VH�OD�GHILQL]LRQH�SL��D]]HFFDWD�FKH�PL�VRYYLHQH�SHU�TXHVWH�SHUVRQH�q�TXHOOD�GL�URPSLFRJOLRQL�&H�QH�VRQR�GL�YDUL�WLSL��TXHOOR�FKH�VL�LQGLJQD�WDQWLVVLPR�SHUFKp�OD�VHUUDQGD�GHO�WXR�JDUDJH�q�XQD�WLQWD�GL�JULJLR�QRQ�SURSULR�XJXDOH� D�TXHOOD�GHJOL� DOWUL�� OD� VXD�YHUVLRQH� IHPPLQLOH��SURQWD�D� VIHUUDUH�DWWDFFKL� WHUULELOL� VH� VXO�EDOFRQH�� DO� SRVWR� GHL� JHUDQL�� F·KDL� O·+%�� DOOD� TXDOH� VHL� WDQWR� DIIH]LRQDWR�� H� SRL� TXHOOR� LVWLWX]LRQDOH�� FKH�WHOHIRQD�GRGLFL�YROWH�DOO·DPPLQLVWUDWRUH�SHU�IDU�WRJOLHUH�TXHOO·REUREULR��VDUDQ�EHOOL�L�VXRL�UHWLFRODWL�ILQWR�WHDN�VXO�SRJJLXROR��FRPH�OR�FKLDPD�OXL���GDO�WHWWR�GHOOR�VWDELOH�&·q�SRL�TXHOOR�YLJOLDFFR��FKH�SHU�OD�SDUDEROD�WL�ID�PLQDFFLDUH�GDO�FXVWRGH�VH�QRQ�OD�PLPHWL]]L�SHUIHWWDPHQWH�FRQ�O·DPELHQWH�FLUFRVWDQWH��GLVHJQDQGRYL�VRSUD��LQ�ULOLHYR��DQFKH�OH�FDFFKHWWH�GL�SLFFLRQH�0D�YHQLDPR�DO�SXQWR��5H�HUHWWR�LO�PLR�PRGHVWR�WUDOLFFLR����PHWUL��SL��LO�PDVW��QHSSXUH���LQ�WXWWR���QRQ�VRQR�SDVVDWH�WUH�RUH�FKH�VXELWR�TXDOFXQR�DFFXVDYD�GLVWXUEL�DOOD�ULFH]LRQH�WHOHYLVLYD��UDGLR��VDWHOOLWH���LQFOXVL�FLWRIRQR�H�LGURPDVVDJJLR��TXHVW·XOWLPR�FRQ�OD�SDXUD�FKH��VH�DUULYD�XQ�IXOPLQH�PHQWUH�VRQR�QHOOD�YDVFD��OHL�FDSLVFH��+R�LQVLVWLWR�PROWR�SHUFKp�FRVWXL�YHQLVVH�FRQ�PH�VXO�WHWWR��SHU�ULPLUDUH�FKH�DWWDFFDWR�DO�WUDOLFFLR�QRQ�Y·q�DOFXQ�FDYR��H�FKH�SHUWDQWR��QRQ�SXz�GLVWXUEDUH�QHDQFKH�YROHQGR� �1�G�U�� 6HUJLR��DPPHWWL�FKH�OR�YROHYL�EXWWDU�JL���´0D� OHL� FRVu�PL� UXED� O·RQGD�µ� q� VWDWR� LO� FRPPHQWR� VXFFHVVLYR�� ´,R�QHOOD�79�DGHVVR�YHGR� OH� ULJKH�GHO� WXR�WUDOLFFLRµ� � �HVFODPD��� SHU� SRL� ULPDQGDUH� LO� VHFRQGR� URXQG LQ� RFFDVLRQH�GHOO·DVVHPEOHD� GL� FRQGRPLQLR�� DOOD�TXDOH��RYYLDPHQWH��PL�JXDUGHUz�EHQH�GDO�SDUWHFLSDUH�6LDPR�RQHVWL��OH�KR�SURYDWH�WXWWH�SHU�IDU�FDPELDUH�LGHD�DO�SRSROR�GHL�QRQ�DQWHQQDWL��PL�VRQR�RIIHUWR�GL�WHQHUH�G·RFFKLR� LO� WHWWR� TXDQGR� YDGR� D� IDU� PDQXWHQ]LRQH�� GL� ULVROYHUH� JUDWLV� HYHQWXDOL� SLFFROL�PDOIXQ]LRQDPHQWL�GHOO·LPSLDQWR�79�H�PROWH�DOWUH�LQL]LDWLYH�GL�FRPXQH�LQWHUHVVH�H�EXRQ�VHQVR�0D�QRQ�F·q�QXOOD�GD� IDUH�� LO� FRQGRPLQR�PHGLR�QRQ� VL� UDVVHJQD�� DQFKH�SHUFKp�PHWWHUH�TXDOFRVD�´VRSUDµ� OD�WHVWD�GL�TXDOFXQR��YLHQH�TXDVL� LQWHUSUHWDWR�FRPH�XQ�VHJQDOH�GL�GRPLQLR�VXJOL�DOWUL��1XOOD�GL�SL��ORQWDQR�GDO�YHUR�VSLULWR�FKH�FL�VSLQJH�D�UHDOL]]DUH�JOL�LPSLDQWL�7HRUHPD�QXPHUR�XQR��PHQR�DIIDFFHQGDWR�q�LO�FRQGRPLQR��SL��GHWHUPLQDWR�VDUj�LO�VXR�´DWWDFFRµ��5LOHWWXUD�LQ�DOWUH�SDUROH��PHQR�F·KDQQR�GD�IDUH��SL��URPSRQR�OH�VFDWROH�'XQTXH�� IRUVH�YDUUHEEH� OD�SHQD�GL�DUUXRODUOL��GDU� ORUR�´GDIIDUHµ�TXDOFRVD�FKH� OL� IDFFLD�VHQWLUH� LPSRUWDQWL�H�SUH]LRVL�SHU�LO�EHQH�GL�WXWWL��&KH�VR�LR��FRQWDUH�L�ILRUL�SHU�YHULILFDUH�VH�LO�JLDUGLQLHUH�´UXEDµ���FRQWUROODUH�FKH�LO�SHUVRQDOH�GL�SXOL]LD�VSD]]L�JOL�]HUELQL�FRPXQL�H��DQFRUD��FKH�QXVVXQD�PDVVDLD�V·D]]DUGL�D�VWHQGHUH�L�SDQQL�DOOD�´EHOOD�1DSROLµ��/·LSRUWDQWH��LQVRPPD��q�GDU�ORUR�XQ�UXROR��XQ�FRPSLWR�GHL�TXDOL�HVVHUH�ILHUL�8Q�PLR�FDUR�DPLFR��DQFK·HJOL�20��q�DUULYDWR�DO�PDVVLPR��q� ULXVFLWR�D�IDUVL�DLXWDUH�SHU� O·DOOLQHDPHQWR�GHOOH�DQWHQQH�� IDFHQGR� VL� FKH� LO� FRQGRPLQR�� GRWDWR� GL� EXVVROD�� YHULILFDVVH� LO� SHUIHWWR� RULHQWDPHQWR� H� DQ]L��FRQVLJOLDVVH�D�OXL�����DQQL�GL�UDGLR���OD�GLUH]LRQH�JLXVWD�ULVSHWWR�DO�QRUG��QLHQWHPHQR�FKH�UHSHUHQGR�OH�SLDQWLQH�GHOOR�VWDELOH�SUHVVR�O·XIILFLR�WHFQLFR�GHO�FRPXQH��DOPHQR���RUH�GL�DWWHVD��VDOYR�FRPSOLFD]LRQL��6FULYHYD�,QGUR�0RQWDQHOOL��´,O�JUDQGH�PHULWR�GL�0XVVROLQL�IX�TXHOOR�GL�DYHU�GDWR�D�WXWWL�JOL�LWDOLDQL�XQ�SR·�GL�SRWHUH��FRO�GLULWWR�GL�DEXVDUQHµ�+R�FRPLQFLDWR�D�FKLDPDUH�OD�SHUVRQD�LQ�TXHVWLRQH�´FDSRVFDODµ�DQFKH�GDYDQWL�DJOL�DOWUL��H�RUD�FKH�OD�YRFH�VL�q�VSDUVD� TXHVWD�´ILJXUDµ�q�GLYHQWDWD�XQ�FRQQXELR�IUD�OD�PDFFKLHWWD�H�O·XWLOH�IDFWRWXP�3VLFRORJLD�GHO�FRQGRPLQR�
6HUJLR��,:�)+)
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,O�QXRYLVVLPR�.HQZRRG�+)��PHWUL�PRELOH�3UHYLVWR�LQ�,WDOLD�SHU�O·LQL]LR�GHO�SURVVLPR�DQQR�$SSDUHFFKLR�LQ�FRQWURWHQGHQ]D�PD�DSSUH]]DELOH�SHU�OH�GLPHQVLRQL�HG�DOFXQH�VROX]LRQL�WHFQLFKH�FKH�OR�VHPEUDQR�SRUUH�XQ�SR·�VRSUD�DOWUH�UHDOL]]D]LRQL�,O�SUH]]R�q�SHU�RUD�WRS�VHFUHW�

$�1HZVOHWWHU�JLj�FKLXVD�DSSUHQGR�GHOOD�G[�SHGLWLRQ��GL�XQ�QXWULWR�JUXSSR�GL�20�FKH�VDUDQQR�DWWLYL�GDOO·$OEDQLD�
'DO����PDJJLR�DO���JLXJQR������� DWWLYLWj�UDGLRDPDWRULDOH�GDOOD�FLWWj�GL�'XUD]]R��$OEDQLD�� H�GDO�IDUR�&DSH�RI�'XUUHV�UHIHU��GLSORPD�DUOKV�$/%������ 7XWWL�JOL�RSHUDWRUL�DYUDQQR�LO�SUHILVVR�=$���H�WUDVPHWWHUDQQR�� VXOOH�IUHTXHQ]H�+)�� 9+)�� :$5&�� ��PHWUL�H ��PHWUL�ZZ�ORF��-1��5+ ��OLFHQ]D�WHPSRUDQHD�[��P��GDO������DO����������QHL�PRGL�66%�� &:�� 577<�� 36.�����2SHUDWRUL��]D�IG�� ]D�J�� LN�MZ[�� LN�OP[�� L]�FWH�� L]�DWQ�� L]�EQK�� LN�TPM��LN�IS[�� LN�GXZ�� L]�GS[�� LN�FDF�� L]�FNM�� LY�IVJ�� LN�PGI�� LN�EKQ����IRQWH�LN�MVF��

,O�WHDP�q�FRPSRVWR�GD�UDGLRDPDWRUL�FKH�UDSSUHVHQWDQR�ODUJD�SDUWH�GHO�WHUULWRULR�LWDOLDQR�LQ�FROODERUD]LRQH�FRQ�L�FROOHJKL�DOEDQHVL�QRVWUL�GLULPSHWWDL�1RWR�DQFKH FRQ�SLDFHUH�OD�SUHVHQ]D�GL�(OYLUD��LY�IVJ��&RQVLJOLHUH�QD]LRQDOH�$�5�,«�H�ELVRJQHUHEEH�WLUDUH�OH�RUHFFKLH�D�1LFROD��L�VQ\��DQFK·HJOL�&RQVLJOLHUH�QD]LRQDOH�FKH�KD�SUHIHULWR�XQD�EHOOD�YDFDQ]D�DL�&DUDEL�'RSR�OH�XOWLPH�VXH�YLFLVVLWXGLQL�VH�OD�PHULWDYD�SURSULR�'·DOWUR�FDQWR�OD�VXD��O·RSHUDWLYLWj�GD�VLWL�DEEDQGRQDWL�GD�'LR�H�GDJOL�XRPLQL�q�QRWD�D�WXWWL�
121�3(5'(7(9,�$/0(12�,���0(75,�������PRVW�ZDQWHG�
*UD]LH�D�WXWWR�LO�7($0�SHU�O·RSSRUWXQLWj�IRUQLWD�D�WXWWR�LO�PRQGR�UDGLRDPDWRULDOH�
$�WXWWL�JOL�RSHUDWRUL��L�PLJOLRUL�DXJXUL�GHOOD�6H]LRQH�$�5�,��GL�0LODQR��

��V�GH�(OLR�L]�DHT

/DVW�PLQXWH�LQIR�
$OFXQH�YLVWH�LQHGLWH�GHO�QXRYR�ULFHWUDQV�GL�FDVD�.HQZRRG�1RWDWH�OH�GLPHQVLRQL�ULVSHWWR�DO�SDFFKHWWR�GL�VLJDUHWWH�
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