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OD 1HZV/q�XQ�PHVVDJJLR�DSHULRGLFR�LQIRUP$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�DL�UDGLRDPDWRUL�FKH�QH�IDQQ3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU#�1HZV/HWWHU�

OD 1HZV
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$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU

IRQGRVFDOD/¶XOWLPD�LQ/D�FROSD�GL�WXWWR�IX�GL�8PEHUWR��FKH�GXUDQWH�XQ�ILQH�VHWWLPDQD�QHSUHVHQWDWR�D�&DUOR�OD�FXJLQD�$QQD�&KH�YL�GHYR�GLUH��VDUDQQR�VWDWL�JOL�RFFKL��OH�PDQL�R�VHPSOLFHPHQWHFKH�/XFD�XWLOL]]D�SHU�LQGLFDUH�OD�SHUGLWD�WRWDOH�GL�FROOHJDPHQWL�QHX7DQWR�FKH�&DUOR�DYHYD�SHUVR�GL�YLVWD�LO�YHUR�PRWLYR�GL�TXHOOD�WUDVILOOXPLQDVVH�OD�YDOOH��$�GHWWD�GL�$QGUHD�H�0DUFR��FKH�PRQWDYDQR�OHDVVROXWDPHQWH�LPSURGXWWLYL��H�TXDQGR�$QQD�QRQ�HUD�QHL�SDUDJJL�VPXVLFD�FKH�DYHYD�LQ�PDFFKLQD��LO�ULWPR�HVDJHUDWR�GHL�/HG�=HSSHOL'HFLVDPHQWH�QRQ�HUD�SL��OXL�3DUOLDPRFL�FKLDUR��OHL��XQD�TXDVL�ODXUHDWD�DOOD�%RFFRQL��OXL��XQD�PDFROOHJDUH��O·$XVWUDOLD�FRQ�OD�VXD�%RRPHUDQJ�VXO�EDOFRQH�FKH�GL�DQG/D�VHWWLPDQD�VXFFHVVLYD��GDL�����DL�����0+]�OH�SUHVH�LQ�JLUR�QRQ�HVRUGLYDQR�FRQ�VRWWRIRQGL�PXVLFDOL�GL�XQ�URPDQWLFLVPR�LUUHDOH��H�IXQHUHD�QRWL]LD�GHOOD�VXD�SURVVLPD�SDUWHQ]D�SHU�LO�&$5�DFFHVH�OD�URULJLQDOH�GL�´2�VXUGDWR�LQQDPRUDWRµ�0D�JOL�DPLFL�VL�YHGRQR�QHO�PRPHQWR�GHO�ELVRJQR�H�$QGUHD��LO�SRYDFFRPSDJQDUOR�VRWWR�FDVD�GL�OHL�H�DWWHQGHUOD�/·LQIRUPD]LRQH�O·DYHYD�IRUQLWD��R�PHJOLR�YHQGXWD���LO�YHFFKLR�0DUO·XQD�GHO�PDWWLQR�GDO�FLQHIRUXP��SUHFKp�OHL�´q�LQWHOOHWWXDOHµ�,O�SLDQR�HUD�VHPSOLFH��&DUOR�O·DYUHEEH�DVSHWWDWD�H��PHQWUH�DSULYD�LOSHORXFKH�H�GHWWR�TXDOFRVD�FKH�D�QRL�QRQ�YROHYD�DVVROXWDPHQWH�DQ$QGUHD�VL�HUD�IDWWR�FRQYLQFHUH�GD�XQ�IDWWR��O·DPLFR�VDUHEEH�SDUWLWRULIXLWDUH�O·XOWLPD�VLJDUHWWD�3DUFKHJJLDWL�VXO�PDUFLDSLHGH�GDYDQWL�DO�QXPHUR����GHOOD�YLD��GLVDSPDFROWHWWRDSULELOH��L�GXH�WUDVFRUVHUR�XQD�PH]]D�QRWWDWD�JHOLGD�LQ�FRPVWDYDQR�DO�FDOGR�D�IDUH�L�ORUR�FRPPHQWL�´3HU�PH�SUHQGH�XQ�GXH�GL�SLFFKH�µ�'LFHYD�XQR����´3HQVD�VH�DUULYDLO�SL��UXGH��´3HU�PH�QRQ�ULHQWUD��GRUPH�D�FDVD�GHO�VXR�WLSR�SHU�IDU&DUOR�HUD�GHYDVWDQWH�$QQD�DUULYz�DOOH�WUH�H�XQ�TXDUWR��FRQ�$QGUHD�DUUDEELDWR�SHUFKp�ODHUD�PDL�ULQFDVDWR��H�OH�VXH�SURWHVWH�GLVWUDVVHUR�&DUOR�SURSULR�QHO�P/D�UDJD]]D�IX�WDOPHQWH�YHORFH�D�HQWUDUH�QHO�SRUWRQH�FKH�OXL�ULVFKLzTXHOO·RUD���TXLQGL�ULPDVH�FKLXVR�IXRUL�FRQ�GRORUH��WHQWz�DQFKH��WHQFLWRIRQDQGR�D�TXDOFXQR�D�FDVR��H�ULFHYHQGR�LQ�FDPELR�VROWDQWR�GRUDGLRFURQDFD�LQ�GLUHWWD��ULODQFLDWD�DQFKH�QHOOH�YDOOL�SL��LPSHUYLH�GH&DUOR�SDUWu�FRQ�OD�WHVWD�UDVDWD�TXDOFKH�VHWWLPDQD�GRSR�GDOOD�VWD]LRDYHUOD�GLPHQWLFDWD�0D�WLHQH�O·RUVDFFKLRWWR�VXOOD�VWD]LRQH�UDGLR�DQFKH�DGHVVR�FKH�KD�I,:�)+)�� 6HUJLR
$�6H]LRQH�$5,�9HUVLOLD3LD]]D�0DWWHRWWL����3LHWUDVDQWD��/XFFDS�F��1HZV/HWWHU��$5,�6H]LRQH�GL�0LODQR�S�F��6HGH�&HQWUDOH�$5,�0LODQR0RWLYL�SHUVRQDOL��FRQ PLR�YLYR�ULQFUHVFLPHQWR��PL�VSLQJRQRGL�3UHVLGHQWH�GHOOD�6H]LRQH� �$5,�9(56,/,$�� LQ�GDWD�RGLHUFROODERUD]LRQH�RIIHUWDPL�GDL�FRPSRQHQWL�GHO�GLUHWWLYR�GHOOD�FRUVR�GHOOD�PLD�SUHVLGHQ]D�D�ULVROOHYDUH�OH�VRUWL�GHOOD�QRVWUD�V'LVWLQWL�VDOXWL,QJ��(Q]R�&RVWD��,=�%/5�����������)RUWH�GHL�0DUPL�����DSU�����
6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH#DULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW
ERQ]DOOD�VXD�FDVD�GL�PRQWDJQD��GRYH�FL�DYHYD�LQYLWDWL��DYHYD�
�OD�YRFH�PD�HUD�FRPSOHWDPHQWH�LQERQ]D��XQ�WHUPLQH�UDOL�QHOO·LQQDPRUDWR�HUWD��RYYHUR�LO�PRQWDJJLR�GL�XQ�WUDVSRQGHU�9�8+)�FKH��DQWHQQH��O·LQQDPRUDWR�FRPSLYD�JHVWL�H�PRYLPHQWL�L�FDSLYD�LO�VXR�VWDWR�G·DQLPR�VHPSOLFHPHQWH�GDOOD�Q�VRVWLWXLWR�GD�TXHOOR�PHOHQVR�GL�5DPD]]RWWL��
WULFROD�GL�LQJHJQHULD��3UDWLFDPHQWH�DYHYD�SL��VSHUDQ]H�GL�DUH�D�EXRQ ILQH�PDQFDURQR��RJQL�YROWD�FKH�SLJLDYD�LO�377�JOL�DPLFL�TXDQGR�&DUOR��WRUQDWR�GDO�'LVWUHWWR�PLOLWDUH�FRQ�OD�DGLR��FL�IX�DQFKH�FKL�OR�DFFROVH�FRQ�XQD�YHUVLRQH�
HUR�$QGUHD��DFFROVH�FRQ�IDYRUH�O·LGHD�GL�&DUOR�GL�
FR��VHJQDODQGR�FKH�OD�´SUHGDµ�VDUHEEH�ULHQWUDWD�YHUVR�
�SRUWRQH��OH�DYUHEEH�UHJDODWR�XQ�RUVDFFKLRWWR�GL�WLFLSDUH��SHU�OD�QDMD��GXQTXH�D�XQ�FRQGDQQDWR�QRQ�VL�SRWHYD�
SDQQDQGR�L�YHWUL�GHOOD�)LDW�8QR�JULJLR�WRSR�VL��SDJQLD�GHOO·DXWRUDGLR�H�GHJOL�DPLFL�FKH��LQ�9+)��VH�QH�
�FRQ�XQ�DOWUR����PDJDUL�JURVVR�µ�GLFHYD�O·DOWUR��H�LO�WHU]R��H�GHO�VHVVRµ��,QVRPPD��OD�SUHVVLRQH�SVLFRORJLFD�VX�
�PDFFKLQD�HUD�GL�VXD�PDGUH��SHUFKp�OXL�ROWUH�OH�GXH�QRQ�RPHQWR�FORX��SULPD�GL�IDUVL�WLUDUH�VRWWR�GDOO·XQLFR�WUDP�LQ�JLUR�D�HQGR�FRQ�OD�PDQR�LO�QDVR�VDQJXLQDQWH��GL�IDUVL�DSULUH�YHURVL�LQVXOWL��,O�WXWWR�PHQWUH�LQ�9+)�H�8+)�ULVXRQz�OD�OOD�EHUJDPDVFD�QH�&HQWUDOH�FRQ�JOL�DPLFL�D�EDWWHUJOL�OD�VWHFFD��VHPEUDYD�
LJOL�
�D�UDVVHJQDUH�OH�PLH�GLPLVVLRQL�GDOOD�FDULFD�QD��(·�SHU�PH�GRYHURVR�ULQJUD]LDUH�SHU� OD�6H]LRQH�H��GDL�V RFL�FKH�FL�KDQQR�DLXWDWL�QHO�H]LRQH�
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$OOD� ILQH� GHO�PHVH� GL� QRYHPEUH� ������ VFDGUj� LO� QRVWUR�PD0LODQR�H�GL�FLz�QH�KR�JLj�GDWR�XQ�FHQQR�YHUEDOH�QHO�FRUVRVYROWD�LO����DSULOH�VFRUVR���3HQVR�VLD�FRUUHWWR�H�GRYHURVR�ULSHWSRWXWR�SDUWHFLSDUH�D�WDOH�ULXQLRQH�SHU�L�SL��GLVSDUDWL�PRWLYL�VWDWD�ULSRUWDWD�VXO�YHUEDOH�SXEEOLFDWR�VXOOD�1/�Q�����/D�SURSRVWD�VFDWXULWD�GDOO·DWWXDOH�&RQVLJOLR�'LUHWWLYR�GHOOD�ULFDQGLGHUj� DQFKH� SHU� LO� SURVVLPR�PDQGDWR�� IDWWD� HFFH]LR$QGUHD�%DUS�,.�4&&��6HJUHWDULR��L�TXDOL�SHU�VRSUDJJLXQWL�LGLVSRQLELOLWj�SHU�LO�IXWXUR�HG�q�TXHVWD�OD�SXUD�YHULWj�&RQIHUPR�TXLQGL�FKH�FL�ULFDQGLGHUHPR��SHU�OD�VHFRQGD�YROWDFKH�FRQGLYLGRQR�XQ�SURJUDPPD�GL� ODYRUR�H��SUHVXSSRVWR�GQRQ�XOWLPR�WDOH�QRVWUD�SURSRVWD�q�VWDWD�DSSUH]]DWD�GDL�6RFL�S1DWXUDOPHQWH�YHUUj�GDWR�DPSLVVLPR�VSD]LR�DQFKH�DG�DOWUH�UH$�5�,� GL�0LODQR�� SUHFLVDQGR� ILQ� GD� RUD� OD� SRVVLELOLW j� GL� DFSHQVLHUR��QRQ�XOWLPD�VH�QRQ�SULPD�OD�1HZVOHWWHU�5LFRSULUH�OD�FDULFD�GL�SUHVLGHQWH�H�GL�FRQVLJOLHUH�GHOOD�6H]LRLPSHJQR��QRQ�GHYH�HVVHUH�DVVROXWDPHQWH� FRQVLGHUDWD�FRQWU´SRWHUHµ��FRQ�LPSRVL]LRQL�SL��R�PHQR��GLVSRWLFKH��FRPH�VXF8Q�XOWLPR�DSSXQWR��DQ]L��FRUUH]LRQH�«�DO�YHUEDOH�DSSDUVR�GHOHJDUH�OD�GLUH]LRQH�GHOO·$�5�,� �5�(��DL�VHJXHQWL�6RFL��*LDQGD�(WWRUH�7UDEDWWRQL�,�('8��'HOHJDWR�SHU�OD�3URYLQFLD�GL�0VHPSUH�ODUJLWL��FRQ�VXFFHVVR��GL�WDOH�SUREOHPDWLFD�

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU

6HPEUD�GXQTXH� FRQIHUPDWR� ² FRPH�GD� LQWHUYLVWD� ULOD3UHVLGHQWH�GHOOD�,FRP�� GL�TXDOFKH�WHPSR�ID�² FKH�LO�SU/H�XOWLPH�YRFL�GDQQR�FRPH�SRVVLELOH�LO�ULODVFLR�GHOOD�UDG3UHVHQWHUj� XQD� LQWHUIDFFLD� XRPR�PDFFKLQD� GRWDWD� GLXWLOL]]R� GL� WDVWLHUD� H� PRXVH�� ,PSOHPHQWHUj� XQ� 71&FRGLILFD� H� GHFRGLILFD� H� LQWHUIDFFLD� VWDPSDQWH�� /·DOLPH���:� JUD]LH� DG� XQ� 3$� D�026)(7� FKH� SHUPHWWHUj� XDOFXQL� .HQZRRG� H� 7HQ�7HF� GL� DWWXDOH� SURGX]LRQH� VDGDOO·XWHQWH�ILQDOH��SHU�TXDQWR�ULJXDUGD�LO�VRIWZDUH�H�LO�6HPSUH� QHOO·RWWLFD� GL� IRUQLUH� OD� PDVVLPD� FRPRGLPHPRUL]]D]LRQH� GL� XQ� JUDQ� QXPHUR� GL� SURILOL� XWHQWH�RJQXQR��GL�HVVL��FRQ�XQ�FOLFN��WURYHUj�OH�LPSRVWD]LRQL�VULJXDUGD�LO�'63�VL�SXz�GLUH�FKH�DYYLFLQHUj�OD�ILORVRILD�GILOWUL�D�FULVWDOOR�� �$� WDO�SURSRVLWR�GRYUHEEH�HVVHUH�DGRWSDUWLFRODUPHQWH�DOWD��SHU�OD�FURQDFD�LO�.HQZRRG�76���352�H� LO� ����352�,,� DGRWWDQR�XQ�FKLS�D� ���ELW�#���DGRWWD�GXH�FKLS�D����ELW�D�����0+]��7H[DV�,QVWUXPHQWV3HU�LO�QXRYR�,FRP�VL�SDUOD�GL�IUHTXHQ]H�QHOO·RUGLQH�GHL��4XDOL�VDUDQQR�OH�SUHVWD]LRQL"�&·q�DQFRUD�SDUHFFKLR�WHP

,FRP�5XPRUV
'XUDQWH� LO� ZHHNHQG� GL� 'D\WRQD� VDUDQQR� SDUWLFRODXWLOL]]DWRUL� GHO� IW����� 3URYDWH� ������� �453������ H� ��GRYUHEEH�HVVHUH�TXHOOD�DGRSHUDWD�GD�FKL�VH�QH�YD�LQ�JLU20�LQ�JLUR�SHU�LO�PRQGR��
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&RQVLJOLR�'LUHWWLYR�GL�6H]LRQH��6FDGHQ]D�����«

QGDWR� WULHQ QDOH� DOOD� JXLGD� GHOOD� 6H]LRQH�$�5�,�� GL��GHOOD�QRVWUD�XOWLPD�$VVHPEOHD�*HQHUDOH�FKH�VL�q�HUH�TXHOO·LQGLFD]LRQH�SHU�TXHL�6RFL�FKH�QRQ�KD QQR�HG�LQROWUH�SHUFKp�SHU�EDQDOH�GLPHQWLFDQ]D�QRQ�HUD�
QRVWUD�6H]LRQH�q�FKH�TXH VWR�JUXSSR�GL�SHUVRQH�VL�QH� GL� 5HQDWR�0DJQL� ,.�4,1�� 9LFHSUHVLGHQWH� HG�PSHJQL�LQGHURJDELOL�QRQ�KDQQR�FRQIHUPDWR�OD�ORUR�
��SUHVHQWDQGR�SHU�WHPSR�XQD�OLVWD�FRPSDWWD�GL�20�D�QRQ�VRWWRYDOXWDUH��VL�VWLPDQR�YLFHQGHYROPHQWH��UHVHQWL�LQ�$VVHPEOHD�*HQHUDOH��FKH�q�VRYUDQD�DOWj�FKH�YRUUDQQR�SURSRUVL�SHU�FRQGXUUH�OD�6H]LRQH�FHVVR� D� WXWWL� L�PH]]L� XWLOL� D� SURSDJDQGDUH� LO� ORUR�
QH�SL��QXPHURVD�G·,WDOLD�q�XQ�RQRUH�HG�DQFKH�XQ�DULDPHQWH�FRPH�XQD�SRVL]LRQH�GL�RFFXOWR�R�SDOHVH�FHGH�LQYHFH�LQ�UHDOWj�D�QRL�«�YLFLQH�VXOOD�1/�Q����� � KR�JLj�SURYYHGXWR�PHVL�RU�VRQR�D��0DULD�6DOYL�,�-61��'HOHJDWR�GL�6H]LRQH�DIILDQFDWR�LODQR��HQWUDPEL�6RFL��FKH�GD�WHPSL�UHPRWL�VL�VRQR�$�SUHVWR�LQ�6H]LRQH��(OLR�&HUHGD��,=�$(4�
VFLDWD� D�&4�5DGLRDPDWHXU� -RXUQDO� GD�SDUWH�GHO�RJHWWR�,&�����VLD�LQ�IDVH�GL�XOWLPD]LRQH�LR�SHU�VHWWHPEUH�������� DPSLR� YLVRUH� /&'� D� FRORUL� FRQ� SRVVLELOLWj� GL�� SHU� 577<�3$&.(7�&:� FRQ� IXQ]LRQDOLWj� GL�QWD]LRQH� q� HQWURFRQWHQXWD� H� OD� SRWHQ]D� VDUj�GL�Q� GXW\�F\FOH� GHO� ����� VHQ]D� OLPLWD]LRQL��&RPH�Uj� GRWDWR� GL� (3520�XSJUDGDELOH� GLUHWWDPHQWH�ILUPZDUH��H�TXHVWD�YROWD�OD�SRUWD�GDWL�VDUj�86%��Wj�� TXHVWR� QXRYR� DSSDUHFFKLR� SHUPHWWHUj� OD�SHUWDQWR� DQFKH� VH� JOL� RSHUDWRUL� IRVVHUR� GHFLQH��HFRQGR�L�SURSUL�JXVWL�HG�HVLJHQ]H��3HU�TXHOOR�FKH�HO�����H�76�����GL�.HQZRRG�FRQ�O·DEEDQGRQR�GHL�WDWR�XQ�FKLSVHW�GLJLWDOH�FRQ�IUHTXHQ]D�GL� ODYRUR��DGRWWD�XQ�FKLS�D����ELW�#����0+]��/·,FRP������0+]��$QDORJ�'HYLFH��� ,O�76�����GL�.HQZRRG��������0+]�SR�

UPHQWH� DWWLYH� OH� IUHTXHQ]H� GL� ULWURYR� GHJOL������� �+)3$&.��� ,Q� SDUWLFRODUH� TXHVW·XOWLPD�R�FRQ�O·����QHOOR�]DLQR�FKLDFFKLHUDQGR�FRQ�DOWUL�
WHQ
6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH#DULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW
WL�GHOOR�<$(68�)7���

http://www.arimi.it/
mailto:newsletter@arimi.it


&DUR�7LERU�6RQR�XQ� UDGLRDPDWRUH�� DSSDVVLRQDWR� GL� 6SD]LR� H� VDWHOOLWL��'L� UHFHQWH�� LO� QRVWUR�JUXSSR�$06$7�,WDOLD�KD�DYXWR�PRGR�GL� FRJOLHUH� O
RFFDVLRQH�FKH� VL�SUHVHQWDYD� ��/
$JHQ]LD�6SD]LDOH�(XURSHD� �(6$��KD� LQYLWDWR� OD�FRPXQLWj�D�SURSRUUH�GHL�SURJHWWL�UHODWLYL�DOOR��6SDFH�:HDWKHU����OD�VFLHQ]D�FKH�VWXGLD�OH�LQWHUD]LRQL�WUD�6ROH�H�7HUUD��(VVHQGR�5DGLRDPDWRUL�� DEELDPR� VXELWR� SHQVDWR� DOOD� ,RQRVIHUD� H� O
LQWHUHVVH� SHU� LO� ';� �� /D� LRQRVIHUD� LQ�HIIHWWL�q�XQ�GLUHWWR�SURGRWWR�GHOOR��6SDFH�:HDWKHU��SHUFKp��FRPH�WX�VDSUDL��q�LO�6ROH�FKH�LRQL]]D�O
DWPRVIHUD�H�FKH�FRQVHQWH�OD�SURSDJD]LRQH�GHOOH�RQGH�UDGLR��VRSUDWXWWR�+)���0LJOLRUDUH�OD�FRQRVFHQ]D�GHOOD�LRQRVIHUD�q�GXQTXH�GL�QRVWUR�LQWHUHVVH�D�WXWWL��,O�SURJHWWR��FKLDPDWR�DSSXQWR��,RQRVIHUD���q�VWDWR�DSSURYDWR�GDOO
(6$��(XURSHDQ�6SDFH�$JHQF\�² 1�G�U���H�DEELDPR�LQL]LDWR�D�ODYRUDUFL��3HU�SULPD�FRVD�YRJOLDPR�VDSHUH�FRPH�VHUYLUH�DO�PHJOLR�FKL�SUDWLFD�OD�UDGLR�SURSDJD]LRQH� LRQRVIHULFD� H�SHU�TXHVWR�DEELDPR�SUHSDUDWR�XQ�PRGXOR�G
LQFKLHVWD� �YHGL� VRWWR���0L�KDQQR�SDUODWR�GHOOD�YRVWUD�1/�FKH�KR�SRWXWR�YHGHUH��FRPSOLPHQWL����9RUUHL�SURSRUWL�GL� LQVHULUFL� LO�QRVWUR�PRGXOR�FRQ�XQ�PLQLPR�GL� LQWURGX]LRQH�� VSHUDQGR�GL� ULFHYHUH�PROWH�ULVSRVWH�GD�FKL�YL� OHJJH��'LPPL�SHU�IDYRUH�FRVD�QH�SHQVL���,RQRVIHUD��q�XQ�SURJHWWR�FKH�FRQVHQWH�D�WXWWL�QRL�� FRQ� TXDOVLDVL� OLYHOOR� GL� FRQRVFHQ]D�� GL� SUHQGHUH� SDUWH� DWWLYD� VXOOH� ULFHUFKH� VFLHQWLILFKH� GL� QRVWUR�LQWHUHVVH��)DPPL�GXQTXH�VDSHUH�WL�SUHJR� ���GH�)ORULR��,:�10%36�&KLXQTXH�YRJOLD�FDSLUH XQ�SR·�SL��LQ�SURIRQGLWj�SXz�YLVLWDUH�LO�VLWR�GHOO·(6$�OHJJHQGR�LO�VXQWR�GHO�SURJHWWR�´,2126)(5$µKWWS���ZZZ�HVWHF�HVD�QO�ZPZZZ�ZPD�VSZHDWKHU�HVDBLQLWLDWLYHV�SLORWSURMHFW�V\QRSVHV�KWPO&DUR�)ORULR��DEELDPR�LQVHULWR�GLUHWWDPHQWH�OD�WXD�PDLO�VX�1/�SHUFKp�GD�HVVD�WUDVSDUH�O·HQWXVLDVPR�FRQ�FXL�VWDWH�ODYRUDQGR�/D�6H]LRQH�GL�0LODQR�H�FRQ�HVVD�OD�1HZV/HWWHU�q�RYYLDPHQWH�PROWR�OLHWD�GL�RVSLWDUH�TXHVWD�WXD�ULFKLHVWD�D�FXL��SHU�DOWUR��SUHJKLDPR�WXWWL�GL�ULVSRQGHUH�&RQVLGHUD�D�WXD�GLVSRVL]LRQH�OD�1/�FKH�VDUj�OLHWLVVLPD�GL�ULSRUWDUH�L�ULVXOWDWL�GL�TXHVWR�VXUYH\�$�SUHVWR�H�FRPSOLPHQWL�
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$PDWHXU 5DGLR�%DOORR$XWRPDWLF�3RVLWLRQ�5H
462�9,$�75$16321'(5�$�������0(75,6DEDWR� ��� DYUHPPR� GRYXWR� SDUWLUH� FRQ� LO� SURJUDPPD�$5%(�� ,QYHFH� SHU� TXHVWLRQL� PHWHR� OD� FRVD� q� VWDWD�ULPDQGDWD��&RQ�LO�FOXVWHU�DFFHVR�VL�JLURQ]RODYD�VXOOH�YDULH�JDPPH� TXDQG·HFFR� FKH� DOFXQL� WHGHVFKL� VHJQDODQR�O·DVFROWR� GL� XQ� SDOORQH� VRQGD� VXOO·$XVWULD��,PPHGLDWDPHQWH�VLQWRQL]LDPR�OD�UDGLR�H���HFFR�DUULYD�6L�WURYD�D�������PHWUL�GL�DOWH]]D�� 8S�OLQN�LQ�8+)�H�GRZQ�OLQN�LQ�9+)��4XDOFKH�FKLDPDWD�H�YLD��HFFR�LO�TVR�D�ORJ�0D�GL�FRVD�VL�WUDWWD"%HQH�VL�WUDWWD�GHO�6$572%����;SRQGHU�RXWSXW���������)0����:������PLOOL:DWW�;SRQGHU�LQSXW���������)0��VHQ]D�VTXHOFK�/D�VRQGD�VDOH�ILQR�D��������WUHQWDPLOD��PHWUL��SRL�HVSORGH�H�WXWWH�OH�DSSDUHFFKLDWXUH�VRQR�SUHVHUYDWH�QHOOD�FDGXWD�GD�XQ� SDUDFGXWH� DSSRVLWR�� /D� VRQGD� YRODYD� VRSUD� /LQ]� H�FRPH�VHJQDOH�PDVVLPR�D�0LODQR��VX�XQD�YHUWLFDOH�9������KD� UDJJLXQWR� LQWHQVLWj� GL� ����� /D� SRWHQ]D� LPSLHJDWD� SHU�O·XSOLQN�q�VWDWD�GL����:�6XOOD� VRQGD� q� PRQWDWR� XQ� WUDQVSRQGHU� H� GD� WHUUD� XQD�VWD]LRQH�SLORWD�SURYYHGH��DL�YDUL� FROOHJDPHQWL�,O� ORUR� QRPLQDWLYR� q�� 2(�;</�� $GHVVR� QRQ� SHUGHWHYL�,4�0,���
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:,5(6�± ,,/D� ,&$/�� LPSRUWDWULFH� GHOOD� <$(68� �9(57(;� ²67$1'$5'�� LQ� ,WDOLD� VWD� ODQFLDQGR� LO� SURJHWWR�:LUHV�� 6L� WUDWWD� GL� XQ� TXDOFRVD� GL� SDUWLFRODUPHQWH�DPEL]LRVR� VLD� VRWWR� O·DVSHWWR� WHFQLFR� FKH� SUDWLFR�RSHUDWLYR� SRLFKp� OH� SRVVLELOL� LPSOHPHQWD]LRQL� QH�ODVFLDQR�YHGHUH�XWLOL]]L�SDUWLFRODUPHQWH�XWLOL�$OOR�VWDWR�GHOOH�FRVH�SRVVLDPR�GLUH�FKH�VWLDPR�LQ�IDVH�GL� VWXGLR� H� SUHVWR� OD� 6H]LRQH� $5,� GL� 0LODQR� VH� QH�GRWHUj�LQ�YLD�XIILFLDOH��0D� FRV·q�:,5(6"� ,Q� SUDWLFD� VL� WUDWWD� GL� XQ� VLVWHPD�FKH� ID�XVR�GL� LQWHUQHW�SHU�PHWWHUH� LQ�FRPXQLFD]LRQH�GXH� ULFHWUDQV� FKH� IDQQR� OH� YHFL� GL� ULSHWLWRUH�� ,O� WXWWR�WUDQVLWDQGR� GD� XQ� VLVWHPD� 6\VRS� �VX� LQWHUQHW��GLUHWWDPHQWH�JHVWLWR�GD�<$(68�FKH�ULODVFLD�OH�,'�SHU�O·DFFHVVR�� 8QD� YROWD� UHJLVWUDWL� FRQ� OD� QRVWUD�:,5(6��HG� RSHUDWLYL�� VL� SXz� FKLDPDUH� XQD� TXDOVLDVL� DOWUD�VWD]LRQH� :,5(6� DO� PRQGR�� D� TXHO� SXQWR� FRQ� XQ�SRUWDWLOLQR� H� SRFKL� P:� q� SRVVLELOH� SDUODUH� FRQ� XQ�FRUULVSRQGHQWH� �LQ� TXDOVLDVL� SDUWH� GHO� JORER��DQFK·HVVR�GRWDWR�GL�ULFHWUDQV�´PLQLPRµ�FRPH�XQ�+7��8Q�VLVWHPD�IOHVVLELOH�FRQ�HFFHOOHQWL�FKDQFH�GL�XWLOL]]R�GD� SDUWH� QRVWUD�� 3URVVLPDPHQWH� L� GHWWDJOL� WHFQLFL� HG�RSHUDWLYL��
QLQJ ([SHULPHQW ��SRUWLQJ�6\VWHP�
4XHVWD�TXL�VRSUD�q�OD�IRWR�GHOO·XOWLPD�UHDOL]D]LRQH�GHOOD�6H]LRQH�$5,�GL�0LODQR��6L�WUDWWD�GHO�ER[�SHU�OD�WUDVPLVVLRQH�GHL�GDWL�WHOHPHWULFL�UHODWLYL�DOO·$356�FKH�GRYUHEEH�HVVHUH�DGRSHUDWD�SHU�LO�SURJHWWR�$5%(��/XFD��,:�*3,�q�FROXL�FKH�KD�PHVVR�LQVLHPH�´O·DFFURFFKLRµ��/XFD�QRQ�WL�RIIHQGHUH����,�SH]]L�FRQWHQXWL�DSSDUWHQJRQR�D�/XLJL��,:�)86�²
VSHFLDOLVWD�$356�GL�$5%(��FKH�GXUDQWH�OH�RSHUD]LRQL�JHVWLUj�OD�JURXQG�VWDWLRQ��H�*LOEHUWR��,=�*,/�3HU�TXDQWR�ULJXDUGD�LO�YROR�JLj�VOLWWDWR�GL���JLRUQL D�FDXVD�GHO�PDOWHPSR�YL�SRVVLDPR�FRPXQLFDUH��DO�PRPHQWR�GL�WUDVPHWWHUH�TXHVWD�1HZV/HWWHU�FKH�SHU�VDEDWR����0HWHR�)UDQFH�Gj�FRPH�LQGLFD]LRQH�WHPSR�SHUWXUEDWR�SHU�WXWWD�OD�JLRUQDWD�PHQWUH�SHU�GRPHQLFD����VHPEUD�HVLVWHUH�XQR�VSLUDJOLR�GL�SRVVLELOLWj��6DSHWH�EHQLVVLPR�FKH�SHUz�SL��LO�PRPHQWR�GL�FXL�VL�YXROH�FRQRVFHUH�OH�FRQGL]LRQL�PHWHR�q�ORQWDQR�QHO WHPSR�H�SL��O·DWWHQGLELOLWj�GHOOD�SUHYLVLRQH�q�VFDUVD��'XQTXH�OR�VWDWR�GHOOH�FRVH�q�FKH�YLHQH�DQFRUD�FDQFHOODWD�OD�SDUWHQ]D�SHU�VDEDWR����H�SRVWD�LQ�IRUVH �DOOH�RUH�������]�GL�JLRYHGL����PDJJLR��LO�GHFROOR�SHU�GRPHQLFD���$QFRUD�XQD�YROWD�YL�LQYLWLDPR�D�YLVLWDUH�LO�VLWR�KWWS���ZZZ�DULPL�LW�UXEULFKH�DUEH�KWPOULFRUGDQGRYL�FKH�WURYHUHWH�WXWWL�L�GHWWDJOL�VX�$5%(�ROWUH�DOOH�XOWLPLVVLPH��LQ�SDUWLFRODUH�YHQHUGL����YHUVR�OH�RUH�������]��RUH�������,WDOLDQH��YHUUj�FRPXQLFDWR�VH�GRPHQLFD�VL�YROHUj�R�PHQR�9L�LQYLWLDPR�RYYLDPHQWH�D�YLVLWDUH�LO�VLWR�GHOOD�6H]LRQH�H�YL�ULFRUGLDPR�GL�WHQHUH�VRWWR�FRQWUROOR�GRPHQLFD�D�SDUWLUH�GD�FLUFD�OH�������]��������LWDOLDQH��SHU�����RUH�OD�IUHTXHQ]D�GL���������86%���� 450�2YYLDPHQWH�LQ�ERFFD�DO�OXSR�D�WXWWL�SHU�LO�462�
$�5�%�(��7HDP
6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH#DULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW

http://www.arimi.it/
mailto:newsletter@arimi.it
http://www.arimi.it/rubriche/arbe.html

