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6HVVR�1RQ�YROHYR�DWWLUDUH�OD�YRVWUD�DWWHQ]LRQH��SLXWWRVWR�UDFFRQWDUYL�XQ�HSLVRGLR�GL�SVHXGR�UDGLDQWLVPR�FKH�PL�q�VWDWR�³VXVVXUUDWR´�GD�XQ�DPLFR�H�FKH�GLPRVWUD�FRPH�WDOYROWD�VLDQR�SURSULR�L�JHQLWRUL�DG�³DPPD]]DUH´�VXO�QDVFHUH�OD�SDVVLRQH�GHL�ILJOL�SHU�OD�UDGLR�/XL��O¶DPLFR��QRQ�SDUOD�VSHVVR�HG�q�WDOPHQWH�OLJLR�DOOH�UHJROH�FKH�VH�DFTXLVWD�XQD�UDGLR�QXRYD�FRQ�JDPPD�RSHUDWLYD�HVWHVD��XQ�SR¶�SHU�FRPRGLWj�GL�VFDQVLRQH��XQ�SR¶�SHU�ULVSHWWR�GHOOH�QRUPH��VL�DIIUHWWD�D�LPSRVWDUH�L�OLPLWL�GL�OHJJH�0D�TXDQGR�RSHUD�FHUFD�VHPSUH�FROOHJDPHQWL�GL�DOWR�OLYHOOR��HVSORUD�OD�EDQGD�GHOOH�8+)�LQ�VVE�SHU�RUH��SRL�FKLDPD�H��TXDVL�VHPUH��SRUWD�D�FDVD�XQD�46/�GHFHQWH�4XHOOD�GRPHQLFD�SHUz�QRQ�ULXVFLYD�D�VHQWLUH�QHVVXQ�FRUULVSRQGHQWH��FRPSOLFH�XQ�GLVWXUER�SURYHQLHQWH�GD�XQ�FDQDOH�ROWUH�LO�OLPLWH�EDVVR�GHOOD�EDQGD�&RQ�QRQ�SRFD�ULWURVLD��RVDQGR�ODGGRYH�QRQ�VL�HUD�PDL�VSLQWR�SULPD��IHFH�JLUDUH�OD�PDQRSRORQD�GHO�ILGR�����ILQR�D�TXDQGR�O¶DJR�GHOOR�V�PHWHU�QRQ�VL�LQFKLRGz�D�GHVWUD��1RQ�F¶HUD�DWWHQXDWRUH�FKH�WHQHVVH��TXHO�VHJQDOH�HUD�IRUWLVVLPR�/D�YRFH�FKH�PRGXODYD��VRPPHVVD�H�VXVVXUUDWD��HUD�TXHOOD�GL�XQD�SHUVRQD�JLRYDQH��FLUFD�GHOO¶HWj�GL�VXD�ILJOLD��FKH�FRUULVSRQGHYD�FRQ�³XQ�OXL´�VLFXUR�GL�Vp�PD�DQFK¶HVVR�WXWWR�FRFFROH�H�WHQHUH]]H�/¶20�HUD�VRUSUHVR�H�LQGLVSHWWLWR��PD�DQFKH�FXULRVR��WDQWR�GD�DVSHWWDUH�LQ�DVFROWR�SHU�FDSLUH�GRYH�YROHVVHUR�DUULYDUH�L�GXH�UDGLR�ILGDQ]DWL�/D�UDJD]]D�FRQIHVVz�DO�VXR�ER\ FKH�OD�VHUD�VXFFHVVLYD�L�VXRL�JHQLWRUL�VDUHEEHUR�XVFLWL��H�FKH�QRQ�VDUHEEHUR�WRUQDWL�SULPD�GHOO¶XQD�GL�QRWWH��FKH�DYUHEEH�SRWXWR�IDUOR�VDOLUH�SHU�UHVWDUH�VROL��FRQ�OHL�JLj�LQ�SLJLDPD��IDFHQGR�YHODWDPHQWH�FDSLUH�FKH�VL��LQVRPPD��OXL�QRQ�VDUHEEH�DQGDWR�YLD�GHOXVR��SRWHQGRVL�VSLQJHUH��QRQ�SURSULR�FRO�9)2��ODGGRYH�QRQ�VL�HUDQR�PDL�DUULYDWL�0D�PDQR�FKH�SDUODYD��SXU�VH�LQ�PRGR�VRPPHVVR��OD�UDJD]]D�HUD�WUDGLWD�GDOOD�YRFH��H�SRL�DQFKH�LO�SDWHQWDWR�DVFROWDWRUH�OD�VHUD GRSR�DYUHEEH�GRYXWR�XVFLUH��(SSXUH�TXHOOD�³QRQ�SRWHYD��QRQ�GRYHYD´�HVVHUH�FHUWR�OD�VXD�³EDPELQD´�'HFLVH�GL�DSSURIRQGLUH�OR�VWXGLR�GHO�VHJQDOH�H�VL�FKLQz�VRWWR�LO�WDYROR�SHU�VWDFFDUH�LO�FRQQHWWRUH�GHOOH�GLUHWWLYH��0D�DQFRUD�FRQ�O¶HQQH�PDVFKLR�LQ�PDQR�IHFH XQD�VFRSHUWD�WHUULELOH��LO�VHJQDOH�QRQ�VL�VFRVWz�GL�XQ�GE��SURYHQLYD�GD�FDVD�VXD�5LDO]DQGRVL�EDWWp�XQD�FUDQLDWD�PLFLGLDOH��FRQWUR�LO�WDYROR��FKH�SHUz�DQ]LFKp�UDOOHQWDUOR��IHFH�HVSORGHUH�LQ�OXL�OD�UDEELD��&RPH�XQ�IXOPLQH�IHFH�LUUX]LRQH�QHOOD�FDPHUHWWD���GRYH�O¶DGROHVFHQWH�IX�WURYDWD��DO�EXLR��LQ�SLHQR�462��FRO�JRPPLQR�VRWWR�OH�FRSHUWH��(�O¶DJJUDYDQWH�IX�FKH�OD�UDGLR�XWLOL]]DWD�FRVu�LPSXQHPHQWH��IXRULEDQGD�H�SHU�TXHOOR�VFRSR��HUD�QLHQWHPHQR�FKH�LO�VXR�SRUWDWLOH�QXRYR�GL�]HFFD�$�TXHVWR�SXQWR�LO�UDFFRQWR�QRQ SRVVR�SL��VFULYHUOR��VH�QRQ�DOWUR�SHUFKp��VDSHQGR�TXDQWR�q�JHORVR�GHOOD�VXD�³EDPELQD´��D�SURSRVLWR������FP��ELRQGD�����DQQL���VR�EHQH�FKH�L�GLHFL�PLQXWL�FKH�VHJXLURQR�QRQ�IXURQR�FHUWR�TXHOO¶HVHPSLR�GL�FLYLOH�H�FRVWUXWWLYR�GLDORJR�IDPLOLDUH�FKH�PL�GLVVH�GL DYHU�DYXWR�FRQ�/HL�9L�EDVWL�SHQVDUH�FKH�VXD�PRJOLH��SHU�TXDOFKH�VHWWLPDQD���PL�VXSSOLFz�SHU�ULFRPLQFLDUH�D�SRUWDUOR�LQ�VH]LRQH�LO�PDUWHGu�VHUD�,QYHFH��GDOOD�VHUD�VHJXHQWH�HUD�VHPSUH�LQ�UDGLR��LQ�)0��/D�ILJOLD�VL�IHFH�UHJDODUH�LO�FHOOXODUH�GDOOD�PDPPD�
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9D�QRWDWR�FKH�SHU�LO�ELDV�GHOOD�UHD]LRQH�q�LPSLHJDWD�XQD�DOLPHQWD]LRQH�LQGLSHQGHQWH��FLz�SHU�UHQGHUOD�LQGLSHQGHQWH�GDOOD�VLQWRQLD��,O�GHYLDWRUH�,17��VHOH]LRQD��OH�GXH�EDQGH�������PHWUL��OD�VLQWRQLD DYYLHQH�FRQ�&9���YDULDELOH�GRSSLR�������3)��,Q����P�YLHQH�LPSLHJDWD�XQD�VROD�VH]LRQH�DOOD�TXDOH�VRQR�VWDWH�WROWH���ODPLQH�SHU�DOODUJDUH�OD�VLQWRQLD��PHQWUH�LQ����YLHQH�DJJLXQWD�DQFKH�O·DOWUD��,�FRQGHQVDWRUL�LQWHUHVVDWL�DL�FLUFXLWL�GL�DFFRUGR�GHYRQR�HVVHUH13��DG�HFFH]LRQH�GL�&��LO�FXL�FRHIILFLHQWH�YD�VFHOWR�VSHULPHQWDOPHQWH�LQ�IDVH�GL�WDUDWXUD�ULVFDOGDQGR�LO�ULFHYLWRUH�ILQLWR�D�FD����JUDGL�H�YHULILFDQGR�OD�GHULYD�GL�IUHTXHQ]D��,O�WUDQVLVWRU�75��SXz�HVVHUH�VRVWLWXLWR�FRQ�LO�FODVVLFR��1�����FKH�FDULFD�SHUz�L FLUFXLWL�GL�VLQWRQLD�DEEDVVDQGR�VHQVLELOPHQWH�LO�4��,O�VHJQDOH�ULYHODWR�GL�%)�YLHQH�DGDWWDWR�DOO·LQJUHVVR�GL�,&��FRQ�XQ�WUDVIRUPDWRUH�HOHYDWRUH�7��FKH�ID�DQFKH�GD�ILOWUR�%)��DOOR�VFRSR�SXz�HVVHUH�XWLOL]]DWR�LO�WUDVIRUPDWRUH�LQWHUVWDGLR�GL�YHFFKLH�UDGLROLQH�D�WUDQVLVWRU��/R�1(�����q�SDUWLFRODUPHQWH�DGDWWR�LQ�TXDQWR�D��EDVVR�UXPRUH��VHJXH�OR�VWDGLR�ILQDOH�WUDPLWH�LO�SRWHQ]LRPHWUR�GL�YROXPH��,O�JXDGDJQR�SXz�HVVHUH�GLPLQXLWR�DXPHQWDQGR�5���D���������RKP��L�FRQGHQVDWRUL�&���H�&)�GHYRQR�HVVHUH�YLFLQL�DO�SLQ����$OOD�SUHVD�-��H�DOO·DOWRSDUODQWH�GHYH�DUULYDUH�XQ�GRSSLQR�FRQ�OD�PDVVD�FKH�SDUWH�GLUHWWDPHQWH�GDO�SLQ����WXWWR�TXHVWR�SHU�SUHYHQLUH�LQQHVFKL�GL�%)��
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7$5$785$�('�,675$�PRQWDJJLR�H�FDEODJJLR�XOWLPDWR��HVFOXGHUH�,&��H�YHULILFDUIRQLFR�GL�FD���P9�VXO�SULPDULR�GL�7��VL�GHYH�JLj�DYHUH�OD�PD[5��HG�HQWUDUH�LQ�/��FRQ�XQ�VHJQDOH�QRQ�PRGXODWR�GHOOH�IUHTD�YHULILFDUH�OD�SUHVHQ]D�GHOO·LQQHVFR��6XL����PHWUL�VDUj�FD�D�PDQFKH�FRQ�3��D�UHVLVWHQ]D�PD[��$��TXHVWR�SXQWR�VL�SRWUDQQRFHQWUDOH��$JLUH�VX�&Y����SHU�OH�ULVSHWWLYH�PHVVH�LQ�EDQGD��VH�&Y��DO�PLQLPR�GL�FDSDFLWj�H�UXRWDUH�&9��SHU�LO�PD[�VHJQDOH�GLPLQXLUH�FRQWHPSRUDQHDPHQWH�LO�VHJQDOH�GL�LQJUHVVR�ILQR�DO&ROOHJDUH�5��GL�����RKP�H�LQLHWWDUH�OR�VWHVVR�VHJQDOH�GL���PL&9��H�FRQWHPSRUDQHDPHQWH�&Y����SHU�LO�PD[�VHJQDOH��6H�QR5���VH�WXWWR�IXQ]LRQD�FRUUHWWDPHQWH�VL�GHYH�VHQWLUH�LO�EDWWLPH����1HO�FDVR�GL�GLIILFROWj�GL�PHVVD�LQ�SDVVR�GHOOH���VH]LRQL�GHSURFHGHUH�D�WHQWDWLYL�DXPHQWDQGR�R�GLPLQXHQGR�GL���R���VSLIRUWL�DGLDFHQWL�YHQJRQR�HOLPLQDWL�LQ�TXHVWR�VWDGLR��DG�HVHPSL��YROWH�SHU�FRSULUH�O·LQWHUD�EDQGD��$�WDUDWXUD�DYYHQXWD�EORFFGHL�ODYDQGLQL��OH�GXH�ERELQH�/����DG XQD�GLVWDQ]D�GL�FD���PPGHILQLWLYD�PHVVD�LQ�EDQGD�

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU
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