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EXVWD]LRQH�GL�FRQWHVWHU���EUDYLVVLPR��SHU�FDULWD
�PD�20"�4XHVWL�TXDEDQGD�H�PRGR�FDGRQR LQ�GHSUHVVLRQH�������IDQQR�
JLUDUH�LO�PHUFDWRWDQWL��YHUL�
HVSHUWL�GL�FDWDORJKL
�DOWUHWWDQWL��PD�FHUWR�QRQ�JHQWH�FKDQFKH�VH�SDUOD�FRQ�XQ�:�LQ YHQWL�R�FRQ�XQ�+%��LQ����
,�5DGLRDPDWRUL��TXHOOL�FKH�VRQR�TXL�
SHU�OD�UDGLR
�H�QRQ�SHU�
XVDUFHUWDPHQWH��PD�QRQ�VRQR�FHUWR�GLPLQXLWL��TXDOFXQR�FL�ODVFLD��LQHYSUHSDUDWL��6HPSUH�SRFKL�VLDPR�VWDWL��JOL�
DOWUL
�YDQQR�H�YHQJRQR�DVFULYHUHPR�PDL�XQ�DQQXQFLR�SHU�YHQGHUH�WXWWR�
SHU�FHVVDWD�DWWLYLW
���/LFHQ]D�1RYLFH�$OFXQH�FRVH�OH�DEELDPR�VHPSUH�DXVSLFDWH��SLX
�VHULHWD
��D�WXWWL�L�OLYFRHUHQ]D�DL�SURJUDPPL�PLQLVWHULDOL��DQFKH�XQ�DLXWR�
OHJLVODWLYR
�S8QD�OLFHQ]D�FKH�SHUPHWWH�DL�JLRYDQL�GL�HVHUFLWDUVL�LQ�SRU]LRQL�GL�EDVDUHEEH�O
LGHDOH������6DUHEEH�3XUWURSSR�LPSHUD�O
HVVHUH�IXUEHWWL��OR�VWDUH�
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�ROWUHQRUPH�DOOHJUDPHQWH�H�YDQWDQGRVHQH�&HUFDQGR�LQ�UHWH�VL�SXR
�OHJJHUH�GL�VWD]LRQL�,:



�FKH�FHUFDQR�VNGLIIXVR�O
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QRYLFH
�VDUHEEH�SHUVRQDJJL��FKH�20�VRQR�VROR�SHU�FKL�JOL�YHQGH�OH�UDGLR�R�LQFDVV1R�DPLFL��QRQ�FL�VWR�,O�JLRYDQH�YROHQWHURVR��TXHOOR�FKH�
KD�TXDOFRVD�GHQWUR
�QRQ�WHPHVRWWR�OD�JXLGD�GHL�VXRL�(OPHUV�1RQ�FHGLDPR�D�TXHVWD�FKH�VDUHEEH�XQD�SHUIHWWD�SURSRVWD�LQ�XQR�VVDUHEEH�VROR�O
HQQHVLPD�EDU]HOOHWWD��5HVLVWLDPR�DOPHQR�D�TXHVWR��*OL�20��TXHOOL�GL�VHPSUH��QRQ�KDQQR�ELVRJQR�GL�VFRUFLDWRLH��5LPD�VRSSRUWDUH�JOL�DOWUL��WDQWR�F
H
�VHPSUH�OD�VSHUDQ]D�FKH�YHQGDQR�WXGL�WHOHIRQR��� $QGUHD�,�$'<
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QHZVOHWWHU#DULPL�LW

4� �LQ� ULVSRVWD�DEELD�DG�XQ� HGLWRULDOH� VX�5DGLR.LW�GL�1HULR�QD� LQWHUHVVDQWH� GLVFXVVLRQH� FKH� WURYD� OD�1HZV/HWWHU� OXRJR� GL�� OD�6H]LRQH�KD�RUJDQL]]DWR� VXO� VLWR�ZZZ�DULPL�LW PD«�QRQ�IDUH�H�GLWH�OD�YRVWUD��
VSLFDWD�OLFHQ]D�IDFLOLWDWD�SHU�EDQGH��SRWHQ]H�H�R�PRGL�
LFHQ]D�
QRYLFH
LQXLVFRQR��H�PL�VSLHJR�OWR�LO�QXPHUR�GHOOH�SHU VRQH�FKH�KDQQR�FRQVHJXLWR�XQD�R�DOO
HVDPH"WD�GHO�PHUFDWR�FKH�OH�KD�WHQWDWH�WXWWH��GD�IRUPH�GL�FDGHUH�OD�TXDOLWD
�GHOO
HVDPH�DG�XQD�EDU]HOOHWWD�SLHWRVD�PDVVH�GL�RSHUDWRUL��QRQ�20���FKH�VXL�ULSHWLWRUL�SDUODYDQR�O����SHUFHQWR�GRZQORDG�462
�GL�VHLPLOD�FKLORPHWUL�FRQ�XQ�SDOPDUH��WUH�IDWWL�YLD�R�KD�IDWWR� ULFFKL�L�FRPPHUFLDQWL�H�IDWWR�IHVVR�O
XWHQWHD�FRQGX]LRQH�GHOO
DVVRFLD]LRQH��FRQ�OD�PLQXVFROD��D]LRQL�KD�VHPSUH�SLX
�VSLQWR�Y HUVR�OD�GLPHQVLRQH���FRQ�O
LVROD�GHO�FDQH�PRUWR��PD�SULPD�GHOO
DPLFR�GL�SRQGHQWH�VH�QRQ�SLX
�WDUGL��GD�LQWHUQHW��TXDQGR�VL�WWD�OD�SDVWD
�VX�XQ�ULSHWLWRUH�ILQR�DOOD�SLX
�VRILVWLFDWD�QGR�KDQQR�RWWHQXWR�LO�����GDOO
XOWLPR�SDHVH�QHOO
XOWLPD�
��PD�TXDQWL�20�SURGXFRQR"�6FKLDFFLDERWWRQL�DELOLVVLPL�H�DPD�OD�UDGLR�DO�SXQWR�GL�HVVHUH�SHUIHWWDPHQWH�VRGGLVIDWWD�
OD
�VHFRQGR�PH�VRQR�VHPSUH�OR�VWHVVR�QXPHUR��SRFKL�LWDELOPHQWH��PD�DUULYDQR�DO�VXR�SRVWR�JLRYDQL� HQWXVLDVWL�H��VHFRQGD�GHOOH�PRGH�H�GHO�0HUFDWR�PD�QRL�QRQ�D

�
HOOL���HVDPL�QRQ�LQXWLOPHQWH�SXQLWLYL�PD�FRQ�XQ�PLQLPR�GL�HU�SRWHU�IRUPDUH���OH�QXRYH�OHYH�QGD RSSRUWXQDPHQWH�FRQILQDWH�HVLVWH�LQ�PROWL�SDHVL��
�LO�OLPLWH��LO�IUHJDUVHQH�DVVROXWDPHQWH��O
LQIUDQJHUH�OH�
HG�(0(�GLFKLDUDQGR�����:��H
�FRPXQH�H�DVVROXWDPHQWH��DQFKH���R���QHL�FRQWHVW��L�OLPLWL�VWDELOLWL�GDL�EDQGSODQ�HWUL��VRWWREDQGD�&:��H�QRQ�F
H�SURWH]LRQH�VH�QRQ�LQOD�VFXVD��LO�YLDWLFR�SHU�DYHUH�XQD�LQIHVWD]LRQH�GL�FHUWL�D�OH�ORUR�TXRWH�DVVRFLDWLYH��RYXQTXH�H�FRPXQTXH�
�O
HVDPH��OR�ID�VXELWR��FRPSOHWR��SRL�VL�HVHUFLWD��GD�VROR�R�
WDWR�FKH�VD�IDU�ULVSHWWDUH�OH�SURSULH�OHJJL�PD�FKH�GD�QRL�
DQLDPR�TXHL�WUHPLOD�FLQTXHPLOD�GL�VHPSUH�H�FRQWLQXLDPR�WWR�
SHU�FHVVDWD�DWWLYLWD

�H�VL�FRPSULQR�O
XOWLPR�PRGHOOR�
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(·�GD�WHPSR�FKH�O·DPLFR�7LERU�PL�VROOHFLWD�D�VFULYHUH�D�SURSRVLWR�GL�$3562OWUH�DOOH�VROLWH�VFXVH���WHPSR��YRJOLD��OH�EDWWHULH�VFDULFKH��HFF����q�VWDWR�DEETXDVL�DVVROXWD�PDQFDQ]D�GL�QRYLWj�H�GL�PRWLYL�SHU�IDUOR�2UD�LQYHFH�ULWHQJR�XWLOH��DOOD�OXFH�GHL�YDUL�DJJLRUQDPHQWL��ULDVVXPHUH�XQ�SR$QGLDPR�SHU�JUDGL�6LFXUDPHQWH�ULFRUGHUHWH�TXDQGR�VXOOD�1/�HEEL�PRGR�GL�LOOXVWUDUH�FULWHUL�GL,O�SULPR�SDVVR�q�VWDWR�LPSRVWDUH�LO�GLJL�,.�+'*����FRPH�ULSHWLWRUH�5(/$�GLVWDQ]D�GL�FD���PHVL�SRVVR�DIIHUPDUH�FKH�O·HVSHULPHQWR�KD�GDWR�L�IUXWWL�0D�KD�DQFKH�HYLGHQ]LDWR�FKH��ULIHUHQGRVL�DOO·DPELWR�ORFDOH��OD�TXDOLWj�GHO�WUPD�GDOOD�VFRQVLGHUDWD�SUHVHQ]D�GL�VWD]LRQL�DXWRQRPLQDWLVL�GLJLSHDWHU�VLD�UHOGLVFRQWLQXLWj��H�VHQ]D�QHSSXUH�FRQWUROOL�VXOOH�ULSHWL]LRQL��8QD�EHOOD�EDUDRQ1RQRVWDQWH�XQD�LQHYLWDELOH�ULGX]LRQH�GHO�WUDIILFR�YLVLELOH�GDOOH�VWD]LRQL�FKHQRWDWR�XQD SL��RPRJHD�GLVWULEX]LRQH�GL�LFRQH�YDULH�VXL�QRVWUL�PRQLWRU��$QEHQHILFLDWR�GL�PLJOLRUDPHQWL�DSSUH]]DELOL�2YYLDPHQWH�QRQ�VL�SHQVL�FKH�G·LQFDQWR�VL�VLDQR�ULVROWL�WXWWL�L�SUREOHPL�'LIDWWL��SURSULR�LQ�WHPSL�UHFHQWL�VL q�GDWR�LQL]LR�DG�XQD�VRUWD�GL�FDPSDJQD�$356��FRQ�OR�VFRSR�GL�ULFKLDPDUH�DOOD�PHQWH�TXHL�SULQFLSL�FKH�ULWHQLDPR�D6L�WUDWWD�GL�TXHOOH�UDFFRPDQGD]LRQL��FHQWUDWH�VXJOL�LQGLUL]]DPHQWL�GD�XVDUH�HLOOXVWUDWH�SL��YROWH�LQ�SDVVDWR��6LFXUDPHQWH�FKL�KD�FRVL�FRQILJXUDWR�L�SDUDPPLJOLRUDUH�OD�VLWXD]LRQH��,Q�YHULWj��SXU�ULFRQRVFHQGR FKH�PROWLVVLPL�QRQ�KDQQR�PLQLPDPHQWH�SUHVVRWWROLQHDUH�FRPH�LQYHFH�FKL�KD�VRWWRVFULWWR�JOL�DGHJXDPHQWL��QRQ�VL�VLD�SHSUHFHGHQWH��(YLGHQWHPHQWH�OD�YRORQWj�GL�FRPSUHQGHUH PHFFDQLVPL�H�FDUDWFRQWLQXDQGR�SHUz�DG�XWLOL]]DUH��&RQVLGHUD]LRQH�SRVLWLYD�H�VSURQH�D�SHUVHJ
1HO�IUDWWHPSR��LO�*�$�/��*UXSSR�$356�/RPEDUGLD��DQFKH�JUD]LH�DOOD�SDUWFRQWLQXD�OD�VXD�RSHUD�GL�GLYXOJD]LRQH�H��KD�UDJJLXQWR�OD�]RQD���LQ�RFFDVLRQSUHYLVWD�OD��SUHVHQ]D��DQFKH��SHU�OD�SURVVLPD�HGL]LRQH�6LDPR�VWDWL�FRQWDWWDWL�DQFKH�GD�DOWUL�SURPRWRUL�H�RUJDQL]]DWRUL�GL�)LHUH�H�PSXEEOLFR�ULQJUD]LDPHQWR��VSHUDQGR�GL�SRWHU��SUHVHQ]LDUH�SURVVLPDPHQWH��,)LHUD�GL�0RQWLFKLDUL�%6�FKH�VL�WHUUj�QHL�JLRUQL����² ���PDU]R��������9HQLWH,Q�PRGR�SDUWLFRODUH��GXUDQWH�OH�XOWLPH�GXH�HGL]LRQL�GHO�5DGLDQW��VLDPR�VWDQXRYL�DSSDVVLRQDWL�GL�$356�GHVLGHURVL�GL�HQWUDUH�QHOOD�UHWH��GD�PROWL�FXULRGHL�VHWWDJJL�XVDWL��DQFKH�VH�GLYHUVL�GDL�SURSRVWL��,Q�TXHVWR�VHQVR�VL�VWD�HYROSDFFKHWWR��/·XOWLPD�SURSRVWD��D�ILUPD�GL��,.�<'0�'DULR�SURVSHWWD�O·LQGLUL]]DPHQWR�SURSUL�EHDFRQV��/D�YLVXDOL]]D]LRQH�GHO�SHUFRUVR�GHO�SDFFKHWWR�ULFHYXWR���RYYLDPHQWH�LQYLDWGDOOD�FRQRVFHQ]D�GHOOD�FDWHQD�GL�GLJL�QHFHVVDUL�D�ULFHYHUH���R�UDJJLXQJHUH���X6XSSRQHQGR�GL�SRWHU�XWLOL]]DUH�LO�GLJL�$���SHU�UDJJLXQJHUH�LO�GLJL�%�H�LQILQH�VWD]LRQH�LN



�GL�ULFHYHUH�LO�QV�EHDFRQ�R�LO�QV�PHVVDJJLR��H�VDSHQGR�FKH�L�SRVVLDPR�ULFRVWUXLUQH�PHQWDOPHQWH�LO�SHUFRUVR�VHPSOLFHPHQWH�SHUFKp��OR�UDJJLXQJHUFL��,Q�SUDWLFD��VWXGLDQGR�L�SHUFRUVL�GHL�EHDFRQV�GHL�GLJL��SXU�VDSHQGR�FKH�QRQ�UDJLRQHYROPHQWH�ULWHQHUH�FRLQFLGHQWH�LO�SHUFRUVR�LSRWL]]DWR�FRQ�TXHOOR�HII8OWLPDPHQWH�VRQR�GLVSRQLELOL�QXRYH�IXQ]LRQDOLWj�GHO�VRIWZDUH�8L�9LHZ�FKVLJQLILFDUH�LO�FRQWLQXR�LPSHJQR�GHOO·DXWRUH�QHOOD�PLJOLRULD�FRVWDQWH GHO�SUR$QFKH�SHU�TXHVWR��LQ�EDUED�D�FKL�VRVWLHQH�FKH�O·$356�VLD�XQ�YLGHRJLRFR�SHVRVWHQHUH�FKH��LO�PRYLPHQWR�$356�VLD�WUD�L�SL��DWWLYL�VWLPRODWRUL�GL�DWWLYLWj'LIDWWL��SDUDOOHODPHQWH�VL�VRQR�PROWLSOLFDWH�OH�LQL]LDWLYH�GL�VYLOXSSR�H�LPSOHULFRUGDWR�O·LQWHUHVVH�H�LO�PROWLSOLFDUVL�GL�VWD]LRQL�PHWHRURORJLFKH�FKH���SURSLPSLHJDWH�DQFKH�SHU�VFRSL�GL�3URWH]LRQH�&LYLOH�6L�q�DVVLVWLWR�DG�XQD�QRWHYROH�GLIIXVLRQH�GHL�VLVWHPL�GL�´LQIR�RQ�GHPDQGµ�'VHPSUH�XQ�FULWHULR�FRPXQH�GL�SURGX]LRQH�GL�LQIRUPD]LRQL��6RQR�VWDWL�VYLOXWUDFFLDUH�VWD]LRQL��SHU�LQWHUSUHWDUH�H�XWLOL]]DUH�OH�VWULQJKH�GDWL�GHL�*36�XVDW$356����

$�3�5�6��² ,:�)86��/XLJL

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU
��DVWDQ]D�VHPS OLFH�VRWWUDUPL�DOO·RQHUH�YLVWD�OD�
·�GL�FRVH�DQFKH�SHU�WUDQTXLOOL]]DUH�LO�PDVWLQR�
�LQGLUL]]DPHQWR�H�VHWWDJJL�YDUL�$<�DO�ILQH�GL�OLPLWDUH�OH�ULSHWL]LRQL�HVHJXLWH��VSHUDWL�H�LSRWL]]DWL��DIILFR�VXSSRUWDWR�QRQ�GLSHQGHYD�GDO�GLJL�VWHVVR�D\��VLD�ZLGH�FKH�WUDFH��FRQ�FDUDWWHULVWLFKH�GL�GD�GDYYHUR����´GLSHQGRQRµ�SULQFLSDOPHQWH�GD�+'*��VL�q�FKH�OD�PHVVDJJLVWLFD���QRWD�GROHQWH���KD�
SURPHPRULD�DWWUDYHUVR�EROOHWWLQL�WUDVPHVVL�LQ�UHWH�OOD�EDVH�GL�XQ�EXRQ�VLVWHPD�GL�GLIIXVLRQH��VXL�VHWWDJJL�ULWHQXWL�RWWLPDOL��JLD�SURSRVWH�H�HWUL�GHOOD�SURSULD�VWD]LRQH�$356�KD�FRQWULEXLWR�D�
R�LQ�FRQVLGHUD]LRQH�WDOL�VXJJHULPHQWL��q�GD�QWLWR�H�QRQ�VLD�WRUQDWR�DOOD�FRQILJXUD]LRQH�WHULVWLFKH�q�DQFRUD�SL��LPSRUWDQWH�FKH�FULWLFDUH�XLUH�JOL�RELHWWLYL�SUHSRVWL��
HFLSD]LRQH�DG�XQ�FHUWR�QXPHUR�GL�ILHUH�GL�VHWWRUH��H�GHOOD�ILHUD�GL�3HVFDUD��GRYH�SHUDOWUR�QH�q�
RVWUH�YDULH��DL�TXDOL�YD�VLFXUDPHQWH�LO�QRVWUR��O�SULPR�LPSHJQR�DO�TXDOH�VDUHPR�SUHVHQWL�VDUj�OD�FL�D�WURYDUH�WL�DYYLFLQDWL�GD�PROWLVVLPL�HQWXVLDWL��GD�PROWL�VL�H�DQFKH�GD�PRWLYDWL�V RVWHQLWRUL�GHOOD�HIILFDFLD�YHQGR�LO�FRQFHWWR�GL�YLVLELOLWj�GHO�SHUFRUVR�GHO�
75$&(�XWLOL]]DWR�81,&$0(17(�GDL�GLJL�QHL�
R�D�:,'(Q�Q����ULVXOWHUHEEH�´�LQGLUHWWDPHQWH�´��QD�FHUWD�]RQD�R�V WD]LRQH�LO�GLJL�&��LO�TXDOH�D�VXD�YROWD�SHUPHWWH�DOOD�WUH�GLJL�LQ�TXHVWLRQH�ULSHWRQR�OH�PRGDOLWj�ZLGH ��DEELDPR�SL��YROWH�YLVWR��LPSLHJDWR�GDO�GLJL�&�SHU�
VL�WUDWWD�GL�YHULWj�DVVROXWD��VL�SXz�HWWLYR��H�DQFKH�VH�QRQ�LQGLVSHQVDELOL��VWDQQR�D�JUDPPD�FKH�WXWWL�FRQRVFLDPR�U�20�VRQQHFFKLRVL��VL�SXz�WUDQTXLOODPHQWH��UDGLRDPDWRULDOH�PHQWD]LRQL�LQ�YDULH�DWWLYLWj��7UD�L�SULPL�YD�ULR�LQ�TXHVWL�JLRUQL��YHGUDQQR�QXRYH�LQVWDOOD]LRQL��
,*,1('�SHU�L�TXDOL��SHUVRQDOPHQWH�LSRWL]]R�SSDWL�VRIWZDUH�YDUL�SHU�DQDOL ]]DUH�URWWH��SHU�L��SHUILQR�SHU�JLRFDUH�D�GDPD�FRQ�XQD�VWD]LRQH�
6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH#DULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW
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1RYLWj�LPSRUWDQWH�QHO�FDPSR�GHOOD�PHVVDJJLVWLFD�SXUD��9L�VRQR�LQUDGLRDPDWRULDOH��FKH�SHUz�UDIIRU]DQR�OD�WHVL�LQL]LDOH��(·�SRVVLELOH�RQRQ�VRQR�LQ�JUDGR�GL�ULFRQRVFHUH�SDWHUQLWj��LQYLDUH�XQ�´µ%5(9(H�PDLO�ULFHYXWD�GDO�QV�VHUYHU�GL�SRVWD�,QWHUQHW���SDUWHQGR�GDOOD�UHWHFRQRVFLDPR�GHOOD�ILQHVWUD�0HVVDJHV�GHO�QV�VRIWZDUH�8L�YLHZ��8QDVLWR� KWWS���ZZZ�L�VGG�QHW QHOOD�VH]LRQH�QRYLWj�
(�D�SURSRVLWR�GL�QRYLWj�QRQ�VL�SXR�VRWWDFHUH�O·LQWHUHVVH�XOWLPR�SHWXWW·DOWUR�SHU�OD�PDJJLRU�SDUWH�GL�QRL��PD�LO�FUHVFHQGR�GL�LQWHUHVVH�VRSUDWWXWWR�LQ�RWWLFD�GL�LQWHJUD]LRQH�FRQ�O·$356��VLD�5DGLRDPDWRUUHQGH�DQFRUD�SL��DYYLQFHQWH�H�VWLPRODQWH�O·LPSHJQR�D�PLJOLRUDUH�T1HJOL�XOWLPL�WHPSL�VL�VRQR�VHUUDWL�L�UDSSRUWL�GL�FROODERUD]LRQH�WUD�LQRQFKp�FRVWUXWWRUL�GL�VWD]LRQL�H�LPSLDQWL�GL�ULSHWL]LRQH�$79��/·DXJXULR�q�FKH�PROWL�LQWUDSUHQGDQR�OD�VWUDGD�H���PDJDUL��VXOOH�RUPIRUPLQR�QXRYL�JUXSSL�GL�VYLOXSSR�GHO�VLVWHPD�3URPHWWR�FKH�SHU�DOPHQWR�WUH�PHVL�QRQ�WHGLHUz�SL��QHVVXQR�FRQ�SRL�PL�IDUz�QXRYDPHQWH�YLYR���1RQ�q�XQD�PLQDFFLD��,�SL��FRUGLDOL����D�WXWWL���GH�/XLJL���,:�)86�

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU

(+�$17(11$'RSR� OD� SUHVHQWD]LRQH� D� 1RYHJUR� GL�9HQXV��OD�VSOHQGLGD�UHDOL]]D]LRQH�SHU�JOL���� PHWUL�� FKH� 6WHIDQR�� 0DUFR� H� -XOLH�DYHYDQR� SRUWDWR� SHU� IDUYL� ´VRJQDUHµ q�TXDVL�SURQWD�SHU�OD�FRPPHUFLDOL]]D]LRQH��&RPXQTXH�D�EUHYH�VDUDQQR�GLVSRQLELOL�OH�FDUDWWHULVWLFKH� WHFQLFKH�QHO�GHWWDJOLR�SHU�WXWWL�JOL�LQWHUHVVDWL�
,Q� TXHVWL� JLRUQL� VWDQQR� HQWUDQGR� LQ�SURGX]LRQH� OH� YHUVLRQL� ���� ��� H� ���PHWUL�FKH�DQGUDQQR�DG�DIILDQFDUH� OH�DOWUH�SHU� L����HG�L����PHWUL�4XHOOH� SHU� L ���� ��� H� ��� PHWUL� HUDQR�PRQWDWH�D�1RYHJUR�HG�KDQQR�GDWR�SURYD�GL� JUDQGL� SUHVWD]LRQL� SHUPHWWHQGRFL� OD�SDUWHFLSD]LRQH� DG� XQ� FRQWHVW� 577<� H�IDFHQGRFL� FROOHJDUH� FRQ ����462� WXWWL� L�FRQWLQHQWL� GHO� SLDQHWD� VHQ]D� DOFXQD�GLIILFROWj�� FRQ� ����:� H� UXPRUL� GRYXWL� DL�FDSDQQRQL� HG� DOO·DHURSRUWR� GL� RJQL�JHQHUH�0DUFR� H� 6WHIDQR� DYUHEEHUR� SLDFHUH� QHO�FRQRVFHUH� OH� LPSUHVVLRQL� FLUFD� OH� YRVWUH�UHDOL]]D]LRQL� �(+�� R� VXOOH� DQWHQQH� GL�ORUR� SURGX]LRQH� GD� YRL� XWLOL]]DWH�� 9L�ULFRUGLDPR� LQROWUH� FKH� KDQQR� XQD�PDLOLQJ� OLVW� D� FXL� SRWHWH� DFFHGHUH�PDQGDQGR�XQD�ULFKLHVWD�DLQIR#HKHXURDQWHQQD�FRP3HU� FRQFOXGHUH� SDUWHFLSDWH� DQFKH� DO�IRUXP�VXO�VLWR�ZZZ�DULPL�LW'LYHQWHUHWH� GHJOL� HVSHUWL� GHOOH� DQWHQQH�(+�
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IDWWL��VYLOXSSL�DQFKH�LQ�VHQVR�QRQ VWUHWWDPHQWH�JJL���JUD]LH�DOO·LPSHJQR�GL�TXDOFXQR�GL�FXL�RQHVWDPHQWHµµ�PL�UDFFRPDQGR���PHVVDJJLR�H�PDLO�����VL�SURSULR�XQD��$356��VHPSOLFHPHQWH�XWLOL]]DQGR�OH�IXQ]LRQDOLWj�FKH�VLQWHWLFD�PD�HVDXVWLYD�VSLHJD]LRQH�q�FRQVXOWDELOH�VXO�
U�O·$79��1RQ�FKH�O·$79�LQ�VH�VLD�XQD�QRYLWj��DQ]L��YHUVR�TXHVWR�SDUWLFRODUH�VLVWHPD�GL�WUDVPLVVLRQH�LDOH�FKH�GL�VXSSRUWR�D�LPSLHJKL�GL�3URWH]LRQH�&LYLOH��XDQWR�VLD�SRVVLELOH OD�VLWXD]LRQH�DWWXDOH�O�*�$�/��H�DOFXQL�WUD�L�SL��QRWL�XWLOL]]DWRUL��SURPRWRUL�
H�GL�TXDQWR�VXFFHVVH�RUDPDL�TXDWWUR�DQQL�DGGLHWUR��VL�
XQ�DOWUR�VFULWWR�GL�TXHVWR�JHQHUH��PD�PL�VD�FKH�SULPD�R�
$72/$�1(5$FRUGLDPR�D�WXWWL�O·DSSXQWDPHQWR�SHU�UWHGL����IHEEUDLR�SUHVVR�OD�6HGH�GHOOD�6H]LRQH�$5,�GL�0LODQR��SDUWLUH�GDOOH�RUH������ VL�SDUOHUj�GL�6&$72/$�1(5$�,�5,1129$72�/$�4827$�662&,$7,9$"
6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQH#DULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW
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