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OD 1HZV/q�XQ�PHVVDJJLR�DSHULRGLFR�LQIRUP$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�DL�UDGLRDPDWRUL�FKH�QH�IDQQ3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU#

OD 1HZV/HW
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'HFUHWR�$WWLYLWj�UDGLRDPDWRULDOH
,/�0,1,6752�'(//(�&2081,&$=,21,9LVWR LO� GHFUHWR� GHO� 3UHVLGHQWH� GHOOD� 5HSXEEOLFD� �� DJRVWR� ������ Q�������UHFDQWH� QRUPH� VXOOH� FRQFHVVLRQL� GL� LPSLDQWR� HG� HVHUFL]LR� GL� VWD]LRQL� GL�UDGLRDPDWRUL�

9LVWR� LO� WHVWR� XQLFR� GHOOH� GLVSRVL]LRQL� OHJLVODWLYH� LQ� PDWHULD� SRVWDOH�� GL�EDQFRSRVWD� H� GHOOH� WHOHFRPXQLFD]LRQL�� DSSURYDWR� FRQ� GHFUHWR� GHO� 3UHVLGHQWH�GHOOD� 5HSXEEOLFD� ��� PDU]R� ������ Q������ H� VXFFHVVLYH� PRGLILFD]LRQL� H�LQWHJUD]LRQL�
9LVWR LO� UHJRODPHQWR�GHOOH� UDGLR�FRPXQLFD]LRQL��FKH� LQWHJUD�OD�FRVWLWX]LRQH�H�OD� FRQYHQ]LRQH� GHOO¶8QLRQH� ,QWHUQD]LRQDOH� GHOOH� 7HOHFRPXQLFD]LRQL� �8,7���DGRWWDWH� D� .\RWR� LO� ��� RWWREUH� ������ UDWLILFDWH� FRQ� OHJJH� ��� JHQQDLR� ������Q����
9LVWD OD� UDFFRPDQGD]LRQH� &(37� 75������ ULJXDUGDQWH� O¶DGHJXDPHQWR� GHOOH�SURYH� G¶HVDPL� SHU� LO� FRQVHJXLPHQWR� GHOOD� SDWHQWH� UDGLRDPDWRULDOH�DUPRQL]]DWD�³+$5(&´�
9LVWR�LO�GHFUHWR�GHO�0LQLVWUR�GHOOH�SRVWH�H�GHOOH�WHOHFRPXQLFD]LRQL���GLFHPEUH������� SXEEOLFDWR� QHOOD� *D]]HWWD� XIILFLDOH� Q�� �� GHO� �� JHQQDLR� ������ UHFDQWH�³5LFRQRVFLPHQWR�GHOOD�OLFHQ]D�GL�UDGLRDPDWRUH�&(37´�
9LVWR LO� GHFUHWR� GHO� 3UHVLGHQWH� GHOOD� 5HSXEEOLFD� GHO� ��� JHQQDLR� ����� Q�����³5HJRODPHQWR�UHFDQWH�QRUPH�SHU�LO�UHFHSLPHQWR�GL�GHFLVLRQL�GHOOD�FRQIHUHQ]D�HXURSHD� GHOOH� SRVWH� H� GHOOH� WHOHFRPXQLFD]LRQL� �&(37�� LQ� PDWHULD� GL� OLEHUD�FLUFROD]LRQH�GHOOH�DSSDUHFFKLDWXUH�UDGLR´�
9LVWR LO� GHFUHWR� OHJLVODWLYR���PDJJLR�������Q������UHFDQWH� ³DWWXD]LRQH�GHOOD�GLUHWWLYD��������&(�ULJXDUGDQWH� OH�DSSDUHFFKLDWXUH�UDGLR�� OH�DSSDUHFFKLDWXUH�WHUPLQDOL� GL� UDGLRFRPXQLFD]LRQH� HG� LO� UHFLSURFR� ULFRQRVFLPHQWR� GHOOD� ORUR�FRQIRUPLWj�´�
9LVWR LO�GHFUHWR�GHO�0LQLVWUR�GHOOH�FRPXQLFD]LRQL���OXJOLR������SXEEOLFDWR�QHO�VXSSOHPHQWR�RUGLQDULR�DOOD�*D]]HWWD�XIILFLDOH�Q������GHO����OXJOLR������FKH�KD�DSSURYDWR�LO�SLDQR�QD]LRQDOH�GL�ULSDUWL]LRQH�GHOOH�IUHTXHQ]H�
9LVWR LO�GHFUHWR�OHJJH����JLXJQR�������Q�������FRQYHUWLWR��FRQ�PRGLILFD]LRQL��GDOOD�OHJJH���DJRVWR�������Q������UHFDQWH�PRGLILFD]LRQL�DO�GHFUHWR�OHJLVODWLYR����OXJOLR�������Q�����QRQFKp�DOOD�OHJJH����DJRVWR�������Q�����LQ�PDWHULD�GL�RUJDQL]]D]LRQH�GHO�*RYHUQR��
9LVWR� LO� GHFUHWR� GHO� 3UHVLGHQWH� GHOOD� 5HSXEEOLFD� �� RWWREUH� ������ Q�� ����³5HJRODPHQWR� UHFDQWH� GLVSRVL]LRQL� LQ� PDWHULD� GL� OLFHQ]H� LQGLYLGXDOL� H� GL�DXWRUL]]D]LRQL�JHQHUDOL�SHU� L� VHUYL]L�GL� WHOHFRPXQLFD]LRQH�DG�XVR�SULYDWR´�HG��LQ�SDUWLFRODUH��O¶DUWLFROR����
&RQVLGHUDWR FKH� RFFRUUH� LVWLWXLUH� QXRYH� SDWHQWL� UDGLRDPDWRULDOL� PHGLDQWH� LO�UHFHSLPHQWR�GHOOD� UDFFRPDQGD]LRQH�&(37�75������DOOR�VFRSR�GL�DGHJXDUH� OD�QRUPDWLYD� GL� VHWWRUH� D� TXHOOD� LQ� YLJRUH� QHL� 3DHVL�PHPEUL� GHOOD� &(37� R� QRQ�PHPEUL�FKH�DWWXDQR�OD�PHGHVLPD�UDFFRPDQGD]LRQH�
5LWHQXWR QHFHVVDULR�GDUH�DWWXD]LRQH�DOOD�GLVFLSOLQD�UDGLRDPDWRULDOH�UHFDWD�QHO�FLWDWR� G35� �� RWWREUH� ������ Q�� ����� FRQ� OH� QRUPH� GL� FDUDWWHUH� WHFQLFR�FRQWHQXWH�QHO�SUHVHQWH�SURYYHGLPHQWR�

$�5�,��$VVRFLD3HU�ULFHYHUOD�D�P
]LRQH�5DGLRDPDWRUL�,WDOLDQL�± 6H]LRQH�GL�0LODQR�� 1HZVOHWWHU�GL�6H]LRQHH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU#DULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW
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9LVWR LO� SDUHUH� GHO� &RQVLJOLR� VXSHULRUH� WHFQLFR� GHOOH� SRVWH� H� GHOOH�WHOHFRPXQLFD]LRQL�HVSUHVVR�QHOO¶DGXQDQ]D�Q������GHO����JHQQDLR������
'(&5(7$
&$32�,�$77,9,7$¶�5$',2$0$725,$/(6H]LRQH��A6&232�('�$0%,72�',�$33/,&$=,21($UWLFROR���9DOLGLWj�DXWRUL]]D]LRQH�JHQHUDOH � 5LQQRYR��� /¶� DXWRUL]]D]LRQH� JHQHUDOH� GL� FODVVH� $� H� GL� FODVVH� %� SHU� O¶LPSLDQWR� H�O¶HVHUFL]LR� GL� VWD]LRQH� GL� UDGLRDPDWRUH� GL� FXL� DOO¶DUW�� ��� GHO� G35� �� RWWREUH�������Q������KD�YDOLGLWj�ILQR�D�GLHFL�DQQL��� /D�DXWRUL]]D]LRQH�GL�FXL�DO�FRPPD���VL�FRQVHJXH�PHGLDQWH�SUHVHQWD]LRQH�R�LQYLR� DOO¶LVSHWWRUDWR� WHUULWRULDOH� GHO� 0LQLVWHUR� GHOOH� FRPXQLFD]LRQL� �GL� VHJXLWR�LVSHWWRUDWR�WHUULWRULDOH���FRPSHWHQWH�SHU�WHUULWRULR��GHOOD�GLFKLDUD]LRQH�GL�FXL�DO�PRGHOOR�$�DOOHJDWR�DO�SUHVHQWH�GHFUHWR��� ,O� ULQQRYR� GHOO¶DXWRUL]]D]LRQH� GL� FXL� DOOR� VWHVVR� FRPPD� �� VL� FRQVHJXH�PHGLDQWH� SUHVHQWD]LRQH� R� LQYLR� GHOOD� GLFKLDUD]LRQH� GL� FXL� DO� PRGHOOR� $��DOOHJDWR�DO�SUHVHQWH�GHFUHWR��� /D�PRGLILFD�GHO�WLSR�H�OD�YDULD]LRQH�GHO�QXPHUR�GHJOL�DSSDUDWL�LQGLFDWL�QHOOD�GLFKLDUD]LRQH�GL�FXL�DOO¶DOOHJDWR�$�QRQ�VRQR�VRJJHWWH�D�FRPXQLFD]LRQL�� ,� UDGLRDPDWRUL� FKH� LQWHQGRQR� RWWHQHUH� XQ� DWWHVWDWR� GHO� FRQVHJXLPHQWR�GHOOH� FRUULVSRQGHQWL� DXWRUL]]D]LRQL� JHQHUDOL� GL� FXL� DO� FRPPD� ��� SRVVRQR�ULFKLHGHUH�� FRQ� GRPDQGD� LQ� EROOR�� DO� FRPSHWHQWH� LVSHWWRUDWR� WHUULWRULDOH� XQD�FHUWLILFD]LRQH�FRQIRUPH�DL�PRGHOOL�GL�FXL�DJOL�DOOHJDWL�%�H�&�$UWLFROR���3DWHQWH��� (¶�UHFHSLWD�OD�UDFFRPDQGD]LRQH�&(37�75��������� ,Q� DSSOLFD]LRQH� GHOOD� UDFFRPDQGD]LRQH� &(37� 75� ������� OH� SDWHQWL� GL�RSHUDWRUH� GL� VWD]LRQH� GL� UDGLRDPDWRUH� GL� FODVVH� $� H� %� GHYRQR� FRQWHQHUH� OD�GL]LRQH�³+DUPRQL]HG�$PDWHXU�([DPLQDWLRQ�&HUWLILFDWHV�� +$5(&�� OHYHO�$�RU�%�� &(37�75�������´��� /H�SDWHQWL�GL�RSHUDWRUH�GL�VWD]LRQH�GL�UDGLRDPDWRUH�GL�FODVVH�$�R�%��GL�FXL�DO� FRPPD� ��� VRQR� ULODVFLDWH� GDJOL� LVSHWWRUDWL� WHUULWRULDOL� D� VHJXLWR� GHO�VXSHUDPHQWR�GL�HVDPL�GD�HIIHWWXDUVL�DYDQWL�D�FRPPLVVLRQL�FRVWLWXLWH�SUHVVR�JOL�XIILFL�VWHVVL�DL�VHQVL�GHOO¶DUW����GHO�G35�Q������������� $L� FLWWDGLQL� GHL� 3DHVL� PHPEUL� GHOOD� &(37� H� QRQ� PHPEUL� FKH� DWWXDQR� OD�UDFFRPDQGD]LRQH�&(37�75�������� LQ�SRVVHVVR�GHOOD�SDWHQWH�³+$5(&´��FODVVH�$�R�%��LQ�RFFDVLRQH�GL�ORUR�VRJJLRUQL�LQ�,WDOLD�GHOOD�GXUDWD�VXSHULRUH�D�WUH�PHVL��q�ULODVFLDWD�D�GRPDQGD�OD�FRUULVSRQGHQWH�SDWHQWH�LWDOLDQD���� ,Q� FDVR� GL� VPDUULPHQWR�� GLVWUX]LRQH�� VRWWUD]LRQH� GHOOD� SDWHQWH� GL�RSHUDWRUH��LO�WLWRODUH�q�WHQXWR�D�FKLHGHUH�DO�FRPSHWHQWH� LVSHWWRUDWR�WHUULWRULDOH�LO�ULODVFLR�GHO�GXSOLFDWR�GHO�WLWROR��� $OOD�GRPDQGD�GL�ULODVFLR�GHO�GXSOLFDWR�YDQQR�DOOHJDWH�D�� FRSLD� GHOOD� GHQXQFLD� SUHVHQWDWD� DOOD� DXWRULWj� GL� SXEEOLFD� VLFXUH]]D��FRPSHWHQWH�D�ULFHYHUOD�E��Q���IRWRJUDILH�IRUPDWR�WHVVHUD�

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�Q
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$UWLFROR���(VDPL��� ,Q�FRQIRUPLWj�D�TXDQWR�SUHYLVWR�GDOOD�UDFFRPDQGD]LRQH�&(37�7�5�������JOL�HVDPL�SHU�LO�FRQVHJXLPHQWR�GHOOH�SDWHQWL�GL�FODVVH�$�H�%�FRQVLVWRQR�D� SHU OD�SDWHQWH�GL�FODVVH�$�D��� LQ� XQD� SURYD� VFULWWD� VXJOL� DUJRPHQWL� LQGLFDWL� QHOOD� SDUWH� SULPD� GHO�SURJUDPPD�GL�FXL�DOO¶DOOHJDWR�'�DO�SUHVHQWH�GHFUHWR�D��� LQ�XQD�SURYD�SUDWLFD� FRQ� OD� TXDOH� LO� FDQGLGDWR�GLPRVWUL� OD� FDSDFLWj�GL�WUDVPHWWHUH� H� ULFHYHUH� LQ� FRGLFH�0RUVH�� VHFRQGR�TXDQWR�SUHYLVWR�QHOOD� SDUWH�VHFRQGD�GHO�SURJUDPPD�GL�FXL�DOOD�OHWWHUD�D���E� SHU�OD�SDWHQWH�GL�FODVVH�%�E�� QHOOD�SURYD�VFULWWD�GL�FXL�DOOD�OHWWHUD�D����� 1HOOH� SURYH�GL�HVDPH�VL�RVVHUYDQR� OH�SUHVFUL]LRQL�GL�FXL�DJOL�DUW�������H���GHO� GHFUHWR� GHO� 3UHVLGHQWH� GHOOD� 5HSXEEOLFD� ��PDJJLR� ������ Q�� ����� SHU� OD�SDUWH�DSSOLFDELOH��� 3HU�OD�SURYD�VFULWWD�VRQR�FRQFHVVH�TXDWWUR�RUH�GL�WHPSR��� ,O� WHVWR� GHOOD� SURYD� SUDWLFD� GL� ULFH]LRQH� UDGLRWHOHJUDILFD� HVHJXLWD� GDO�FDQGLGDWR�GHYH�HVVHUH�IDFLOPHQWH� OHJJLELOH�H� OD�WUDVPLVVLRQH�WHOHJUDILFD�GHYH�ULVXOWDUH�UHJRODUH��� *OL� HODERUDWL� GHJOL� HVDPL� GHYRQR� HVVHUH� FRQVHUYDWL� SHU� DOPHQR� VHL� PHVL�DJOL�DWWL�GHJOL�LVSHWWRUDWL�WHUULWRULDOL��� ,�SRVVHVVRUL�GHOOD�SDWHQWH�GL�FODVVH�%�FKH�YRJOLRQR�RWWHQHUH� OD�SDWHQWH�GL�FODVVH� $� GHYRQR� VXSHUDUH� OD� SURYD� SUDWLFD� GL� ULFH]LRQH� H� WUDVPLVVLRQH� GL�VHJQDOL�LQ�FRGLFH�0RUVH��GL�FXL�DO�FRPPD����OHWW��D����� ,�SRUWDWRUL�GL�KDQGLFDS�H�GL�SDWRORJLH�LQYDOLGDQWL��OD�FXL� JUDYLWj�LPSHGLVFH�OD�SDUWHFLSD]LRQH�DOOH�SURYH�GL�HVDPH�SUHVVR�OD�VHGH�VWDELOLWD�GDO�FRPSHWHQWH�LVSHWWRUDWR� WHUULWRULDOH�� SRVVRQR� FKLHGHUH� GL� VRVWHQHUH� OH� DQ]LGHWWH� SURYH� GL�HVDPH� SUHVVR� LO� SURSULR� GRPLFLOLR�� /D� FRPPLVVLRQH� HVDPLQDWULFH�� YLVWD� OD�GRPDQGD�� ILVVD� XQD� DSSRVLWD� GDWD� SHU� OR� VYROJLPHQWR� GHJOL� HVDPL� GDQGRQH�FRPXQLFD]LRQH�DJOL�LQWHUHVVDWL��� $L�FDQGLGDWL�FKH�DEELDQR�VXSHUDWR�OH�SURYH�GL�HVDPH�q�ULODVFLDWR�O¶DWWHVWDWR�GL�FXL�DOOHJDWR�(� $UWLFROR���'RPDQGH�DPPLVVLRQH�HVDPL��� /D�GRPDQGD�GL�DPPLVVLRQH�DJOL�HVDPL�SHU�LO�FRQVHJXLPHQWR�GHOOD�SDWHQWH�GL� RSHUDWRUH�� FRQWHQHQWH� OH� JHQHUDOLWj� GHO� ULFKLHGHQWH�� GHYH� HVVHUH� IDWWD�SHUYHQLUH�DO�FRPSHWHQWH�LVSHWWRUDWR�WHUULWRULDOH�HQWUR�LO����DSULOH�HG�HQWUR�LO����VHWWHPEUH�GL�RJQL�DQQR��DFFRPSDJQDWD�GDL�VHJXHQWL�GRFXPHQWL�D� IRWRFRSLD�DYDQWL�UHWUR�GHO�GRFXPHQWR�GL�LGHQWLWj�LQ�FRUVR�GL�YDOLGLWj�E� DWWHVWD]LRQH�GHO�YHUVDPHQWR�SUHVFULWWR�SHU�WDVVD�HVDPL�F� XQD�PDUFD�GD�EROOR�GHO�YDORUH�FRUUHQWH�G� GXH�IRWRJUDILH�IRUPDWR�WHVVHUD�XQD�GHOOH�TXDOL�DXWHQWLFDWD��� *OL�LVSHWWRUDWL�WHUULWRULDOL�FRPXQLFDQR�DJOL�LQWHUHVVDWL�OD�GDWD�H�OD�VHGH�GHJOL�HVDPL�FKH��GL�QRUPD��VL�VYROJRQR�QHL�PHVL�GL�PDJJLR�H�RWWREUH�GL�RJQL�DQQR�
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$UWLFROR���(VRQHUL�SURYH�GL�HVDPL��� )HUPH� UHVWDQGR� OH� GLVSRVL]LRQL� GL� FXL� DOO¶DUWLFROR� ��� FRPPD���� GHO�G35�Q������������� VRQR� HVRQHUDWL� GD� WXWWH� OH� SURYH�� VLD� VFULWWH� FKH� SUDWLFKH�� JOL�DVSLUDQWL� DO� FRQVHJXLPHQWR� GHOOD� SDWHQWH� FKH� VLDQR� LQ� SRVVHVVR� GL� XQR� GHL�VHJXHQWL�WLWROL�D�� FHUWLILFDWR� GL� UDGLRWHOHJUDILVWD� SHU� QDYL� GL� FODVVH� SULPD�� VHFRQGD� H�VSHFLDOH��ULODVFLDWR�GDO�0LQLVWHUR�GHOOH�FRPXQLFD]LRQL�E�� GLSORPD� GL� UDGLRWHOHJUDILVWD� GL� ERUGR�� ULODVFLDWR� GD� XQ� LVWLWXWR�SURIHVVLRQDOH�GL�6WDWR��� 6RQR� HVRQHUDWL� GDOOH� SURYH� VFULWWH� JOL� DVSLUDQWL� LQ� SRVVHVVR� GL� XQR� GHL�VHJXHQWL�WLWROL�D� FHUWLILFDWR� JHQHUDOH� GL� RSHUDWRUH� *0'66�� ULODVFLDWR� GDO�0LQLVWHUR� GHOOH�FRPXQLFD]LRQL�E� ODXUHD� LQ� LQJHJQHULD� QHOOD� FODVVH� GHOO¶LQJHJQHULD� GHOO¶LQIRUPD]LRQH� R�HTXLSROOHQWH�F� GLSORPD� GL� WHFQLFR� LQ� HOHWWURQLFD� R� HTXLSROOHQWH� FRQVHJXLWR� SUHVVR� XQ�LVWLWXWR�VWDWDOH�R�ULFRQRVFLXWR�GDOOR�6WDWR��� ,� FDQGLGDWL� DO� FRQVHJXLPHQWR� GHOOD� SDWHQWH� GL� FODVVH� $�� FKH� DEELDQR�VXSHUDWR�OD�VROD�SURYD�VFULWWD�GL�FXL�DOO¶DUW����SRVVRQR�RWWHQHUH��D�ULFKLHVWD��LO�ULODVFLR�GHOOD�SDWHQWH�GL�FODVVH�%�GL�FXL�DOO¶DUW����� 3RVVRQR� HVVHUH� DOWUHVu� HVRQHUDWL� GDJOL� HVDPL� JOL� DVSLUDQWL� FKH�� PXQLWL� GL�OLFHQ]D� R� GL� DOWUR� WLWROR� GL� DELOLWD]LRQH�� ULODVFLDWR� GDOOD� FRPSHWHQWH�DPPLQLVWUD]LRQH� GHO� 3DHVH� GL� SURYHQLHQ]D�� DEELDQR� VXSHUDWR� HVDPL�HTXLYDOHQWL�D�TXHOOL�SUHYLVWL�LQ�,WDOLD�$UWLFROR���1RPLQDWLYR��� ,O QRPLQDWLYR��GL�FXL�DOO¶DUW�����GHO�G35���RWWREUH�������Q�������q�IRUPDWR�GD�XQR�R�SL��FDUDWWHUL��GL�FXL�LO�SULPR�q�,��QRQD�OHWWHUD�GHOO¶DOIDEHWR���VHJXLWR�GD�XQD�VLQJROD�FLIUD�H�GD�XQ�JUXSSR�GL�QRQ�SL��GL�WUH�OHWWHUH��� ,O�QRPLQDWLYR�GL�FXL�DO�FRPPD���q DVVHJQDWR���D��DOOH�VWD]LRQL�GL�UDGLRDPDWRUH�HVHUFLWH�GDOOH�SHUVRQH�ILVLFKH�E��DOOH�VWD]LRQL�GL�UDGLRDPDWRUH�HVHUFLWH�GDL�VRJJHWWL�GL�FXL�DJOL�DUWW����H� ���GHO�G35Q���������� $UWLFROR���$FTXLVL]LRQH�QRPLQDWLYR��� ,� WLWRODUL� GL� SDWHQWH� UDGLRDPDWRULDOH� DO� ILQH� GL� RWWHQHUH� LO� QRPLQDWLYR� GL�FKLDPDWD�GHEERQR�SUHVHQWDUH�GRPDQGD�LQ�EROOR�D� SHU� OD� FODVVH� $� DO� 0LQLVWHUR� GHOOH� FRPXQLFD]LRQL� GLUH]LRQH�JHQHUDOH�FRQFHVVLRQL�H�DXWRUL]]D]LRQL���E� SHU�OD�FODVVH�%�DOO¶LVSHWWRUDWR�WHUULWRULDOH�GHO�0LQLVWHUR�GHOOH�FRPXQLFD]LRQL��FRPSHWHQWH�SHU�WHUULWRULR���� *OL� RUJDQL� GL� FXL� DO� FRPPD��� ULODVFLDQR� LO� QRPLQDWLYR� HQWUR� ���JLRUQL�GDOOD�ULFH]LRQH�GHOOD�UHODWLYD�GRPDQGD�$UWLFROR���7LURFLQLR��� ,� WLWRODUL� GL� DXWRUL]]D]LRQH� JHQHUDOH� GL� FODVVH� %� SRVVRQR� HVHUFLWDUVL�QHOO¶DSSUHQGLPHQWR�GHO�FRGLFH�0RUVH�QHOOD�EDQGD�GL�IUHTXHQ]H� ���� �����0+]�FRQ� XQD� SRWHQ]D� GL� SLFFR� PDVVLPD� GL� ���� :DWW�� RSHUDQGR� HVFOXVLYDPHQWH�SUHVVR� XQD� VWD]LRQH� GL� UDGLRDPDWRUH� LO� FXL� WLWRODUH� VLD� LQ� SRVVHVVR� GL�DXWRUL]]D]LRQH�JHQHUDOH�GL�FODVVH�$�LQ�FRUVR�GL�YDOLGLWj�LO�TXDOH�q�UHVSRQVDELOH�GHO�FRUUHWWR�XVR�GHOOD�VWD]LRQH�
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$UWLFROR���$VFROWR��� ,�VRJJHWWL�GL�FXL�DOO¶DUW�����GHO�G35�Q������������FKH�LQWHQGRQR�RWWHQHUH�XQ�DWWHVWDWR� GHOO¶DWWLYLWj� GL� DVFROWR�� SRVVRQR� ULFKLHGHUH�� FRQ� GRPDQGD� LQ� EROOR�FRQIRUPH�DOO¶DOOHJDWR�)��O¶LVFUL]LRQH�LQ�DSSRVLWR�HOHQFR�H�O¶DVVHJQD]LRQH�GL�XQD�VLJOD� GLVWLQWLYD�� GD� DSSRUUH� VX� FRSLD� GHOOD� GRPDQGD� VWHVVD� R� VX� GRFXPHQWR�VHSDUDWR�FRQIRUPH�DO�PRGHOOR�GL�FXL�DOO¶DOOHJDWR�*��� /D� VLJOD� GLVWLQWLYD� UHODWLYD� DOO¶DWWLYLWj� UDGLRDPDWRULDOH� GL� VROR� DVFROWR�6:/��VKRUW�ZDYH�OLVWHQHU��� q�IRUPDWD�GD���³OHWWHUD�,��,WDOLD���QXPHUR�GL�SURWRFROOR��VLJOD�GHOOD�SURYLQFLD�GL�DSSDUWHQHQ]D´�$UWLFROR����$XWRUL]]D]LRQH�JHQHUDOH�SHU�VWD]LRQL�ULSHWLWULFL�DXWRPDWLFKH�QRQ�SUHVLGLDWH��� /¶DXWRUL]]D]LRQH� JHQHUDOH� GL� FXL� DOO¶DUW�� ��� FRPPD� ��� IHUPR� UHVWDQGR� LO�GLVSRVWR� GL� FXL� DOO¶DUW�� ��� GHO� G35� Q������������ FRVWLWXLVFH� UHTXLVLWR� SHU� LO�FRQVHJXLPHQWR�VHQ]D�RQHUL��D�PH]]R�GHOOD�GLFKLDUD]LRQH�GL�FXL�DOO¶DOOHJDWR�+��GHOO¶DXWRUL]]D]LRQH�JHQHUDOH�SHU�O¶LQVWDOOD]LRQH�H�O¶HVHUFL]LR�GL�VWD]LRQL�ULSHWLWULFL�DXWRPDWLFKH� QRQ� SUHVLGLDWH� DO� GL� IXRUL� GHO� SURSULR� GRPLFLOLR�� GD� XWLOL]]DUH�DQFKH�SHU�OD�VSHULPHQWD]LRQH��� /D� GLFKLDUD]LRQH� GL� FXL� DO� FRPPD� �� YD� LQGLUL]]DWD� DO� 0LQLVWHUR� GHOOH�FRPXQLFD]LRQL�� GLUH]LRQH� JHQHUDOH� FRQFHVVLRQL� H� DXWRUL]]D]LRQL�� FKH�� IDWWD�VDOYD� O¶HYHQWXDOLWj� GL� XQ� SURYYHGLPHQWR� QHJDWLYR�� FRPXQLFD� DO� VRJJHWWR�DXWRUL]]DWR��QHO�WHUPLQH�GL�TXDWWUR�VHWWLPDQH� GDOOD�GDWD�GL�ULFHYLPHQWR�GHOOD�DQ]LGHWWD�GLFKLDUD]LRQH��LO�QRPLQDWLYR�GL�FXL�DOO¶DUW�����FRPPD����OHWWHUH� D��H�E���� /H�VWD]LRQL�ULSHWLWULFL�DXWRPDWLFKH�QRQ�SUHVLGLDWH�GL�FXL�DO�FRPPD���GHYRQR�RSHUDUH� VXOOH� IUHTXHQ]H� DWWULEXLWH� GDO� SLDQR� QD]LRQDOH� GL� ULSDUWL]LRQH� GHOOH�IUHTXHQ]H�DO�VHUYL]LR�GL�UDGLRDPDWRUH�H�ULVSHWWDUH�OH�DOORFD]LRQL�GL�IUHTXHQ]D��SHU� OH� YDULH� FODVVL� GL� HPLVVLRQH�� SUHYLVWH� GDJOL� RUJDQLVPL� UDGLRDPDWRULDOL�DIILOLDWL�DOO¶8QLRQH�,QWHUQD]LRQDOH�GHOOH�7HOHFRPXQLFD]LRQL��,78����� ,O� WLWRODUH� GHOO¶DXWRUL]]D]LRQH� JHQHUDOH� SHU� O¶LQVWDOOD]LRQH� H� O¶HVHUFL]LR� GL�VWD]LRQL� ULSHWLWULFL� DXWRPDWLFKH� QRQ� SUHVLGLDWH� H�� QHO� FDVR� GHOOH� DVVRFLD]LRQL�UDGLRDPDWRULDOL�� LO� VRJJHWWR� LQGLFDWR� QHOOD� VFKHGD� WHFQLFD� IDFHQWH� SDUWH�GHOO¶DOOHJDWR� '�� VRQR� WHQXWL� DO� FRQWUROOR� GHOOH� DSSDUHFFKLDWXUH� DO� ILQH� GL�DVVLFXUDUQH� LO� FRUUHWWR IXQ]LRQDPHQWR� H�� DOO¶RFFRUUHQ]D�� D� GLVDWWLYDUH�WHPSHVWLYDPHQWH� OH� DSSDUHFFKLDWXUH� VWHVVH� QHO� FDVR� GL� GLVWXUEL� DL� VHUYL]L� GL�WHOHFRPXQLFD]LRQH����3HU�HYLWDUH� OD�FRQJHVWLRQH�GHOOR�VSHWWUR�UDGLR�QRQ�q�FRQVHQWLWD�O¶HPLVVLRQH�FRQWLQXD�GHOOD�SRUWDQWH�UDGLR��� /¶HPLVVLRQH� GHOOD� SRUWDQWH� D� UDGLR� IUHTXHQ]D� GHYH� HVVHUH� OLPLWDWD�HVFOXVLYDPHQWH� DJOL� LQWHUYDOOL� GL� WHPSR� LQ� FXL� q� SUHVHQWH� LO� VHJQDOH� XWLOH� QHO�ULFHYLWRUH�HG�LQWHUURPSHUVL�DXWRPDWLFDPHQWH�GRSR�XQ�SHULRGR�QRQ�VXSHULRUH�D����VHFRQGL�GDOOD�ULFH]LRQH�GHOO¶XOWLPR�VHJQDOH���� /¶XWLOL]]R� GHOOD� VWD]LRQH� DXWRPDWLFD� GHYH� HVVHUH� FRQVHQWLWR� D� WXWWL� L�UDGLRDPDWRUL��� ,O�QRPLQDWLYR�GHOOD�VWD]LRQH�GHYH�HVVHUH�ULSHWXWR�RJQL����PLQXWL��� /D� PDVVLPD� SRWHQ]D� HTXLYDOHQWH� LUUDGLDWD� �H�U�S��� QRQ� GHYH� HVVHUH�VXSHULRUH�D����:���� (¶� FRQVHQWLWR� LO� FROOHJDPHQWR� WUD� VWD]LRQL� ULSHWLWULFL� DXWRPDWLFKH�� DQFKH�RSHUDQWL�VX�EDQGH�GL�IUHTXHQ]H�H�EDQGH�GL�HPLVVLRQH�GLYHUVH���� /H� YDULD]LRQL� GHOOH� FDUDWWHULVWLFKH� WHFQLFKH� GHOOH� VWD]LRQL� ULSHWLWULFL� FKH� VL�LQWHQGRQR�HIIHWWXDUH�GHYRQR�HVVHUH�SUHYHQWLYDPHQWH�FRPXQLFDWH�DO�0LQLVWHUR�GHOOH� FRPXQLFD]LRQL� LO� TXDOH�� HQWUR� WUHQWD� JLRUQL�� IRUPXOD� HYHQWXDOL�RVVHUYD]LRQL�H��VH�GHO�FDVR��FRPXQLFD�DOO¶LQWHUHVVDWR�OD�QHFHVVLWj�GL�SUHVHQWDUH�QXRYD�GLFKLDUD]LRQH�
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6H]LRQH��A�1250(�7(&1,&+(�$UWLFROR����%DQGH�GL�IUHTXHQ]D��� /H�VWD]LRQL�GHO�VHUYL]LR�GL�UDGLRDPDWRUH�H�GHO�VHUYL]LR�GL�UDGLRDPDWRUH�YLD�VDWHOOLWH� SRVVRQR� RSHUDUH� VROWDQWR� VXOOH� EDQGH� GL� IUHTXHQ]H� DWWULEXLWH� DL�SUHGHWWL�VHUYL]L�LQ�,WDOLD�GDO�SLDQR�QD]LRQDOH�GL�ULSDUWL]LRQH�GHOOH�IUHTXHQ]H�$UWLFROR����1RUPH�G¶HVHUFL]LR��� /¶HVHUFL]LR�GHOOD�VWD]LRQH�GL�UDGLRDPDWRUH�GHYH�HVVHUH�VYROWR�LQ�FRQIRUPLWj�GHOOH� QRUPH� OHJLVODWLYH� H� UHJRODPHQWDUL� YLJHQWL� H� FRQ� O¶RVVHUYDQ]D� GHOOH�SUHVFUL]LRQL� FRQWHQXWH� QHO� 5HJRODPHQWR� LQWHUQD]LRQDOH� GHOOH�UDGLRFRPXQLFD]LRQL���� (¶�YLHWDWR�O¶XVR�GHOOD�VWD]LRQH�GL�UDGLRDPDWRUH�GD�SDUWH�GL�SHUVRQD�GLYHUVD�GDO� WLWRODUH�� VDOYR� FKH� VL� WUDWWL� GL� SHUVRQD� PXQLWD� GL� SDWHQWH� FKH� XWLOL]]L� OD�VWD]LRQH� VRWWR� OD� GLUHWWD� UHVSRQVDELOLWj� GHO� WLWRODUH�� ,Q� WDO� FDVR� GHYH� HVVHUH�XVDWR�LO QRPLQDWLYR�GHOOD�VWD]LRQH�GDOOD�TXDOH�VL�HIIHWWXD�OD�WUDVPLVVLRQH��� /H� UDGLRFRPXQLFD]LRQL� GHYRQR� HIIHWWXDUVL� FRQ� DOWUH� VWD]LRQL� GL�UDGLRDPDWRUH� LWDOLDQH� RG� HVWHUH� GHELWDPHQWH� DXWRUL]]DWH�� D� PHQR� FKH� OH�FRPSHWHQWL�DPPLQLVWUD]LRQL�HVWHUH�DEELDQR�QRWLILFDWR�OD�ORUR�RSSRVL]LRQH��� (¶FRQVHQWLWD� O¶LQWHUFRQQHVVLRQH� GHOOH� VWD]LRQL� GL� UDGLRDPDWRUH� FRQ� OH� UHWL�SXEEOLFKH� GL� WHOHFRPXQLFD]LRQH� SHU� PRWLYL� HVFOXVLYL� GL� HPHUJHQ]D� R� GL�FRQVHJXLPHQWR�GHOOH�ILQDOLWj�SURSULH�GHOO¶DWWLYLWj�GL�UDGLRDPDWRUH��� /H� UDGLRFRPXQLFD]LRQL� IUD� VWD]LRQL� GL� UDGLRDPDWRUH� GHYRQR� HVVHUH�HIIHWWXDWH� LQ� OLQJXDJJLR� FKLDUR�� OH� UDGLRFRPXQLFD]LRQL� WHOHJUDILFKH� R� GL�WUDVPLVVLRQH� GDWL� GHYRQR� HVVHUH� HIIHWWXDWH� HVFOXVLYDPHQWH� FRQ� O¶LPSLHJR� GL�FRGLFL� LQWHUQD]LRQDOPHQWH�ULFRQRVFLXWL��q�DPPHVVR�O¶LPSLHJR�GHO�FRGLFH�³4´�H�GHOOH�DEEUHYLD]LRQL�LQWHUQD]LRQDOL�LQ�XVR���� $OO¶LQL]LR�HG�DOOD�ILQH�GHOOH�WUDVPLVVLRQL��QRQFKp�DG�LQWHUYDOOL�GL�GLHFL�PLQXWL�QHO�FRUVR�GL�HVVH��GHYH�HVVHUH�ULSHWXWR�LO�QRPLQDWLYR�GHOOD�VWD]LRQH�HPLWWHQWH��,Q� FDVR� GL� WUDVPLVVLRQL� QXPHULFKH� D� SDFFKHWWR�� LO� QRPLQDWLYR� GHOOD� VWD]LRQH�HPLWWHQWH�GHYH�HVVHUH�FRQWHQXWR�LQ�RJQL�SDFFKHWWR���� (¶� YLHWDWR� DL� UDGLRDPDWRUL� IDU� XVR� GHO� VHJQDOH� GL� VRFFRUVR�� QRQFKp�LPSLHJDUH�VHJQDOL�FKH�SRVVRQR�GDU�OXRJR�D�IDOVL�DOODUPL���� (¶�YLHWDWR�DL� UDGLRDPDWRUL� LQWHUFHWWDUH�FRPXQLFD]LRQL� FKH�HVVL�QRQ�KDQQR�WLWROR� D� ULFHYHUH�� q� FRPXQTXH� YLHWDWR� IDU� FRQRVFHUH� D� WHU]L� LO� FRQWHQXWR� H�O¶HVLVWHQ]D�GHL�PHVVDJJL�LQWHUFHWWDWL�H�LQYRORQWDULDPHQWH�FDSWDWL��$UWLFROR����7UDVIHULPHQWR�GL�VWD]LRQH��� 1HOO¶DPELWR� GHO� WHUULWRULR� GHOOR� 6WDWR� q� FRQVHQWLWR� O¶HVHUFL]LR� WHPSRUDQHR�GHOOD�VWD]LRQH�GL�UDGLRDPDWRUH�DO�GL� IXRUL�GHOOD�SURSULD�UHVLGHQ]D�R�GRPLFLOLR��VHQ]D�FRPXQLFD]LRQH�DOFXQD��� /¶XELFD]LRQH�GHOOD� VWD]LRQH�GL� UDGLRDPDWRUH� LQ�GRPLFLOLR�GLYHUVR�GD�TXHOOR�LQGLFDWR QHOO¶DXWRUL]]D]LRQH� JHQHUDOH� GHYH� HVVHUH� SUHYHQWLYDPHQWH�FRPXQLFDWD�DO�FRPSHWHQWH�LVSHWWRUDWR�WHUULWRULDOH��� 4XDORUD� OD� QXRYD� XELFD]LRQH� FRPSRUWL� OD� YDULD]LRQH� GHO� QRPLQDWLYR�� LO�WLWRODUH� GHOO¶DXWRUL]]D]LRQH� JHQHUDOH� GHYH� IDUH� ULFKLHVWD� GL� XQ� QXRYR�QRPLQDWLYR�DL�VHQVL�GHOO¶DUW�����GHO�G35�Q�����������$UWLFROR����&RQWUROOR�VXOOH�VWD]LRQL��� ,�ORFDOL�H�JOL�LPSLDQWL�GHOOH�VWD]LRQL�GL�UDGLRDPDWRUH�GHYRQR�HVVHUH�LQ�RJQL�PRPHQWR� LVSH]LRQDELOL� GDL� IXQ]LRQDUL� LQFDULFDWL� GHO� 0LQLVWHUR� GHOOH�FRPXQLFD]LRQL�R�GDJOL�XIILFLDOL�HG�DJHQWL�GL�SXEEOLFD�VLFXUH]]D��� /D�GLFKLDUD]LRQH�FRQFHUQHQWH�O¶DXWRUL]]D]LRQH�SHU�O¶LPSLDQWR�H�O¶HVHUFL]LR�GL�VWD]LRQH�GL�UDGLRDPDWRUH��GL�FXL�DOO¶DUW����GHO�G35���RWWREUH�������Q������GHYH�DFFRPSDJQDUH�OD�VWD]LRQH�H�GHYH�HVVHUH�HVLELWD D�ULFKLHVWD�GHL�IXQ]LRQDUL�GHO�0LQLVWHUR�GHOOH�FRPXQLFD]LRQL�LQFDULFDWL�GHOOD�YHULILFD�R�GHJOL�XIILFLDOL�HG�DJHQWL�GL�SXEEOLFD�VLFXUH]]D�
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$UWLFROR����/LPLWL�GL�SRWHQ]D��� )DWWH�VDOYH�HYHQWXDOL�OLPLWD]LRQL�GHOOH�SRWHQ]H�ULSRUWDWH�GDO�SLDQR�QD]LRQDOH�GL� ULSDUWL]LRQH� GHOOH� IUHTXHQ]H�� OH� VWD]LRQL� GHO� VHUYL]LR� GL� UDGLRDPDWRUH�SRVVRQR�RSHUDUH�FRQ� OH�VHJXHQWL�SRWHQ]H�PDVVLPH��GHILQLWH�FRPH�SRWHQ]D�GL�SLFFR� �S�H�S�� FLRq� SRWHQ]D� PHGLD� IRUQLWD� DOOD� OLQHD� GL� DOLPHQWD]LRQH�GHOO¶DQWHQQD� GXUDQWH� XQ� FLFOR� D� UDGLRIUHTXHQ]D�� LQ� FRUULVSRQGHQ]D� GHOOD�PDVVLPD�DPSLH]]D�GHOO¶LQYLOXSSR�GL�PRGXOD]LRQH�FODVVH�$��ILVVR�R�PRELOH�SRUWDWLOH� ����:FODVVH�%��ILVVR�R�PRELOH�SRUWDWLOH ���:$UWLFROR����5HTXLVLWL�GHOOH�DSSDUHFFKLDWXUH��� /H�DSSDUHFFKLDWXUH�UDGLRHOHWWULFKH�XWLOL]]DWH�GDOOH�VWD]LRQL�GL�UDGLRDPDWRUH�DFTXLVWDWH��PRGLILFDWH� R� DXWRFRVWUXLWH�� GHYRQR� ULVSRQGHUH� DL� UHTXLVLWL� WHFQLFL�SUHYLVWL�GDOOD�QRUPDWLYD�LQWHUQD]LRQDOH�GL�VHWWRUH�� /H� DSSDUHFFKLDWXUH� UDGLRHOHWWULFKH� LPSLHJDWH� QHOOH� VWD]LRQL� GL�UDGLRDPDWRUH�� RYH� SUHGLVSRVWH� DG� RSHUDUH� DQFKH� FRQ� EDQGH� GL� IUHTXHQ]H��FODVVH�GL�HPLVVLRQH�R�SRWHQ]H�GLYHUVH�GD�TXHOOH�DVVHJQDWH�GDO�SLDQR�QD]LRQDOH�GL�ULSDUWL]LRQH�GHOOH�IUHTXHQ]H��GHYRQR�FRPXQTXH�HVVHUH�XWLOL]]DWH�QHO�ULVSHWWR�GHOOH�QRUPH�GL�HVHUFL]LR�GL�FXL�DOO¶DUW�����$UWLFROR����,QVWDOOD]LRQH�GL�DQWHQQH��� 3HU� OD� LQVWDOOD]LRQH� GHOOH� DQWHQQH� GL� UDGLRDPDWRUH� VL� DSSOLFDQR� OH�GLVSRVL]LRQL� GL� FXL� DOO¶DUW�� ���� GHO� G35� ��� PDU]R� ������ Q�� ���� QRQFKp� OH�YLJHQWL� QRUPH� GL� FDUDWWHUH� WHFQLFR�� XUEDQLVWLFR� DPELHQWDOH� H� GL� WXWHOD� GHOOD�VDOXWH�SXEEOLFD���� /¶LQVWDOOD]LRQH� GHOO¶LPSLDQWR� G¶DQWHQQD� QRQ� GHYH� SURYRFDUH� WXUEDWLYH� H�LQWHUIHUHQ]H�DG�DOWUL�LPSLDQWL�GL�UDGLRFRPXQLFD]LRQL�&$32�,,�',6326,=,21,�),1$/,�(�75$16,725,($UWLFROR����9DOLGLWj�GHL�GRFXPHQWL�SHU�O¶HVHUFL]LR�GHOO¶DWWLYLWj�UDGLRDPDWRULDOH��� ,�GRFXPHQWL�DWWHVWDQWL�LO�ULODVFLR�GL�OLFHQ]H�UDGLRDPDWRULDOL��WUDVIRUPDWH�SHU�HIIHWWR� GHOO¶DUW����� FRPPD� ��� GHO� G35� ��������� LQ� DXWRUL]]D]LRQL� JHQHUDOL��DFTXLVLVFRQR� LO� YDORUH� GL� GLFKLDUD]LRQH�� DL� VHQVL� GHOO¶DUW�� �� GHO� PHGHVLPR�GHFUHWR�SUHVLGHQ]LDOH��FRQ�YDOLGLWj�GL�GLHFL�DQQL�D�GHFRUUHUH�D� GDOOD� GDWD� RULJLQDULD� GHOOD� OLFHQ]D� R� GD� TXHOOD� GHOO¶XOWLPR� ULQQRYR� SHU� L�GRFXPHQWL�LQ�HVVHUH�DO����JHQQDLR������E� GDOOD�GDWD�GL�VFDGHQ]D�QHO�FDVR�GL�GRPDQGH�GL�ULQQRYR��SUHVHQWDWH�HQWUR�LO����GLFHPEUH�������QRQ�DQFRUD�HYDVH��� /D�GDWD�GL�VFDGHQ]D�GHFHQQDOH��D�ULFKLHVWD�GHJOL�LQWHUHVVDWL��YD�DSSRVWD�VXL�GRFXPHQWL�� DELOLWDQWL� DOO¶HVHUFL]LR� GHOO¶DWWLYLWj� UDGLRDPDWRULDOH�� SURURJDWL� QHL�VHQVL�GL�FXL�DO�FRPPD����� $OOD�VFDGHQ]D�GL�FXL�DO�FRPPD��� L� UDGLRDPDWRUL�VRQR�WHQXWL�D�SURGXUUH�OD�GLFKLDUD]LRQH�GL�FXL�DO�PRGHOOR�DOOHJDWR�$���$UWLFROR����$WWHVWD]LRQH�GL�ULVSRQGHQ]D�DOOH�FODVVL���H���&(37�75�������� 3HU� OH� OLFHQ]H� UDGLRDPDWRULDOL�� RUGLQDULH� H� VSHFLDOL�� WUDVIRUPDWH� LQ�DXWRUL]]D]LRQL�JHQHUDOL�SHU�HIIHWWR�GHOO¶DUW�����FRPPD���GHO�G35�����������H�SHU�OH�DXWRUL]]D]LRQL�JHQHUDOL�GL�FODVVH�$�H�GL�FODVVH�%�LQGLYLGXDWH�QHOO¶DUW������FRPPD� ��� GHO� PHQ]LRQDWR� GHFUHWR� SUHVLGHQ]LDOH�� FRQVHJXLWH� DQWHULRUPHQWH�DOOD� GDWD� GL� HQWUDWD� LQ� YLJRUH� GHO� SUHVHQWH� GHFUHWR�� O¶DWWHVWD]LRQH� GL�ULVSRQGHQ]D�DOOD�FODVVH���H�DOOD�FODVVH���GHOOD�UDFFRPDQGD]LRQH�&(37�75�������� GL� FXL� DO� GHFUHWR�PLQLVWHULDOH� ��� GLFHPEUH������� SUHYLD� GRPDQGD� LQ�EROOR��SXz�HVVHUH�DSSRVWD�VLD�VXO�WLWROR�DELOLWDQWH�VLD�VX�GRFXPHQWR�VHSDUDWR��
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$UWLFROR����$XWRUL]]D]LRQL�JHQHUDOL�VSHFLDOL��� 4XDORUD� OH� DVVRFLD]LRQL� UDGLRDPDWRULDOL� OHJDOPHQWH� FRVWLWXLWH� QRQ� VLDQR�VWUXWWXUDWH�VWDWXWDULDPHQWH�LQ�VH]LRQL�VXO�WHUULWRULR�QD]LRQDOH��OD�GLFKLDUD]LRQH�GL�FXL�DOO¶DUW������FRPPD ���OHWW��G��GHO�G�3�5�����������YD�SURGRWWD�GDOOD�VHGH�OHJDOH�GHOOH�DVVRFLD]LRQL�SHU�FRQWR�GHOOH�DUWLFROD]LRQL�ORFDOL�,O� SUHVHQWH� GHFUHWR� q� SXEEOLFDWR� QHOOD� *D]]HWWD� 8IILFLDOH� GHOOD� 5HSXEEOLFD�LWDOLDQD�5RPD��Ou����IHEEUDLR������
,/�0,1,67520�*$63$55,
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