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&DUR�1HULR�
KR� OHWWR� FRQ� HVWUHPR� LQWHUHVVH� LO� WXR� HGLWRULDOH�� GHO� TXDOH� PL� FRPSOLPHQWR�� FLUFD� OH� SDWHQWL� IDFLOLWDWH� H� FRQGLYLGR�SLHQDPHQWH� OH� WXH� SHUSOHVVLWj�� FRPXQTXH� XQ� DGHJXDPHQWR�� LQ� PHJOLR�� VXOOD� EDVH� GHOOH� HVSHULHQ]H� GL� DOWUH� $VVRFLD]LRQL�UDGLDQWLVWLFKH� HXURSHH� q� DXVSLFDELOH� YHQJD� IDWWR� DQFKH� TXL� LQ� ,WDOLD�� JLXVWR� SHU� QRQ� ´PRULUHµ�� 8Q� GLVFUHWR� QXPHUR� GL�UDGLRDPDWRUL�VRQR�DQ]LDQL�H�QRQ�F·q�XQ�ULFDPELR�DGHJXDWR��6L�ULVFKLD�TXLQGL�GL�YHGHU�VFRPSDULUH�TXHOOR�FKH� LO�UDGLDQWLVPR�GL�FRVWUXWWLYR�KD�LQ�RJQL�FDVR�IDWWR�LQ�WXWWL�TXHVWL�DQQL��,R� SHUVRQDOPHQWH� VRQR� RWWLPLVWD�� &RQIHUPR� FKH� WDOH� LQL]LDWLYD� YDGD� JHVWLWD� LQ�PDQLHUD� VHULD� GD� SDUWH� GHOOD� QRVWUD�$VVRFLD]LRQH� �$5,��� PDJDUL� LQ� FRQFHUWR� FRQ� DOWUH� UHDOWj� DVVRFLDWLYH� SUHVHQWL� LQ� ,WDOLD�� 1DWXUDOPHQWH� LQ� WHPSL� %5(9,� H�&(57,�4XL�VRWWR�q�LO�WHVWR�FKH�YHUUj��SXEEOLFDWR�VXOOD�QRVWUD�1HZVOHWWHU�

,=�$(4�(OLR�&HUHGD3UHVLGHQWH�6H]LRQH�$�5�,��GL�0LODQR8Q�LQWHUHVVDQWH�HGLWRULDOH�VX�³5DGLRNLW´�GL�IHEEUDLR�����
$SUHQGR�OD�SUHVWLJLRVD�ULYLVWD��DOOD�TXDOH�OD�QRVWUD�6H]LRQH�q�DEERQDWD�GD�WDQWR�WHPSR�H�GRSR�DYHU�OHWWR�O·LQWHUHVVDQWH�HGLWRULDOH� GL� 1HULR� ,�1(�� FKH� HEEL� LO� SLDFHUH� GL� FRQRVFHUH� D� 3RUGHQRQH�� KR� WUDVHFRODWR«� ILQDOPHQWH� TXDOFXQR� VL�PXRYH�SHU�FHUFDUH�GL�´ULQJLRYDQLUHµ�LO�PRQGR�UDGLRDPDWRULDOH�LQ�OHQWR�PD�LQHVRUDELOH�GHFOLQR�$OFXQL�DVVRFLDWL�GHOOD�6H]LRQH�$�5�,��GL�0LODQR��WUD�FXL�*LOEHUWR��,:�(*-��SURVVLPR�,=�«��LO�JURVVR��LQ�WXWWL�L�VHQVL��´VHWDFFLDWRUHµ�GL�VLWL�LQWHUQHW�SHU�OHJJL�� OHJJLQH��FLUFRODUL��HFF��HG�LO�VRWWRVFULWWR�VWLDPR�SRUWDQGR�D�WHUPLQH�XQ�SLFFROR�VWXGLR�FRPSDUDWLYR�VXOOH�QXRYH�OLFHQ]H�IDFLOLWDWH��JLj�LQ�HVVHUH�VLD�LQ�DOFXQL�SDHVL�GHOOD�8QLRQH�(XURSHD�FKH�DO�GL�IXRUL�GDOOD�VWHVVD�*LXVWDPHQWH� 1HULR� ID� QRWDUH� L� SUR� HG� L� FRQWUR� GL� TXHVWH� QXRYH� OLFHQ]H�� LQYHFH� QRL� WHPLDPR� O·HYHQWXDOH�´FRORQL]]D]LRQHµ� GD� SDUWH� GL� SHUVRQH� FKH� QXOOD� KDQQR� D� FKH� IDUH� FRQ� L� UDGLRDPDWRUL� H� FKH� WURYHUHEEHUR� FRVu� XQD�VFDSSDWRLD�SHUIHWWDPHQWH�OHJDOH�SHU�XVDUH�OD�UDGLR�SHU�WXWW·DOWUL�VFRSL�6H�EHQ�JHVWLWD��DWWLQJHQGR�HG�HYHQWXDOPHQWH�PRGLILFDQGR�OH�GLVSRVL]LRQL��WDOYROWD�GLVFXWLELOL��GL�FLz�FKH�KDQQR�IDWWR�LQ�DOFXQH�QD]LRQL�HXURSHH��SHQVLDPR�GL�DYHU� WURYDWR�FLz�FKH�SL��WXWHOD�OD�QRVWUD� LGHQWLWj��RVVLD�TXDOFKH�FRVD�FKH�GHEED�LPSHJQDUH�FRQ�OR�VWXGLR��LO�IXWXUR�20�QRYLFH�4XLQGL� TXHVWD� QXRYD� ILJXUD� GL� UDGLRDPDWRUH�� GRYUHEEH� FRQRVFHUH� XQ� PLQLPR� UXGLPHQWR� GL� WHFQLFD� H� WHRULD�� PD�VRSUDWWXWWR� QRUPDWLYD� HG� RSHUDWLYLWj�� QHOOD� VSHUDQ]D� FKH� WDOH� WLSR� GL� OLFHQ]D� ROWUH� FKH� D� JUDWLILFDUH� O·DVSLUDQWH�20��GDQGRJOL�OD�SRVVLELOLWj�GL�DFFHVVR�DO�PRQGR�GHL�UDGLRDPDWRUL��OR�LQGXFD�DO�SDVVDJJLR�D�FODVVL��VXSHULRUL�/D�QRVWUD�LQGLFD]LRQH�GHYH�HVVHUH�DQFRUD�GHILQLWD�QHL�GHWWDJOL��WXWWRUD�QH�HVLVWH�XQD�ER]]D�SURYYLVRULD�FKH���TXDQGR�VDUj�UHVD� GHILQLWLYD�� SXEEOLFKHUHPR� VXOOD� QRVWUD� H�PDLO� ��1HZVOHWWHU�� FKH� JLXQJH� DO� FRPSXWHU� GL� XQ�QRWHYROH�QXPHUR� GL�UDGLRDPDWRUL�VLD�LWDOLDQL�FKH�GHOOD�YLFLQD�6YL]]HUD��,QROWUH�YRUUj�HVVHUH�XQ�FRQWULEXWR�IDWWLYR�DOOD�VROOHFLWD]LRQH�GL�TXDQWR�FRQWHQXWR�QHOO·HGLWRULDOH�GL�1HULR��7DOH�HGLWRULDOH�H·�GLVSRQLELOH�SUHVVR�OD�6HJUHWHULD�GL�6H]LRQH�SHU�FRORUR�FKH�QRQ�IRVVHUR�ULXVFLWL�D�SURFXUDUVL�LO QXPHUR�GL�IHEEUDLR�GL�5DGLRNLW�
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H
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81�´1(&(6625,2µ��',�67$GL�*LOEHUWR��,:�(*-�'RSR�XQ�LQGLJHVWLRQH�GD�&:��FDXVD�SUHSDUD]LRQH�DOO·HVDPH��GXUDFRQYDOHVFHQ]D�VRQR�VWDWR�FROSLWR�GD�XQ·LQIOXHQ]D�GL�WLSR�36.����VRQR�VWDWL�VROR�LQ��ULFH]LRQH�FRQ�FDYHWWR�WUD�SUHVD�FXIILD�GHOO·57;3RL�VRQR�SDVVDWR�DL�SULPL�&4�FRQ�DOWUL�FDYHWWL�FKH�JURQGDYDQR�WUDVFRQIRUWR�SHU�OD�FRQIXVLRQH�FKH�UHJQDYD�VXO�EDQFR�GHOOD�VWD]LRQH�UDGLR�SHU�LO�VXSHUODYRUR�GL�VWDFFD�H�DWWDFFD��PL�VRQR�GHFLVR�D�PHWWGXH�57;�LQ�PRGL�GLJLWDOL�HG�XQ�3&�� 3UHPHWWR�� QUD]LRQDOL]]D]FRPSRQHQWL�GLYHQWHUHWH� PGHYLDWRUH� SHODYRUR� IDWWR�O·DSSOLFD]LRQHDOO·LQWHUQR�XQHG�LO�FLUFXLWLQR�IRWR� DFFRSSLDWRUH� �1���� LO� SRWHQ]LRPHWUR� FKH� UHJROD� LO� OLYHOORSLHGLQDWXUD�GHOOD�'%���QRQ�q�VWDQGDUG��PD�D�GLVFUH]LRQH�GHO�FRLQJUHVVR�FKH�LQ�XVFLWD��

7XWWL�JOL�VFKHPL�XVDWL�VRQR�VWDWL�SUHVL�GDO�&'�VXO�36.���VFULWWR�GD$G�RJQL�SUHVD�SRWUHWH�DSSOLFDUH�LO�FDYHWWR�GHGLFDWR�FKH�YROHWH���QH4XLQGL�VH�VLHWH�FRVu�IRUWXQDWL�GD�SRWHU FDPELDUH�57;�VSHVVR��GRXQ�SR·�GL�FDYHWWR�VFKHUPDWR������SROL���H�OH�UHODWLYH�VSLQH�SHU�OD�UDG6FRJOL�LQFRQWUDWL�QHL�SULPL�PRPHQWL�G·XVR��LO�IRWRDFFRSSLDWRUH�VL�QRQ�VL�DFFRSSLD���GLVFRUVR�WXUSH����HUURUH�QHOOD�SRODULWj�GHL�ILOL�LQ�XEDVWD�LQYHUWLUOL��&ROO·)7������XVDQGR�OD�SUHVD�GDWL�SHU�LO�SDFNHW��QRD�UHJRODUH�LO�OLYHOOR�GL�7;��H�TXLQGL�DYHYR�O·$/&�D�SDOOD���PRQWDUH�XOWHULRUH�WULPPHU�GD���.�LQ�VHULH�HG��XQR�XJXDOH�WUD�L�GXH�ILOL�LQ�XSUHUHJRODWH���LO�WXWWR�VWD�QHO�JXVFLR�GHOOD��'%�����LQ�PRGR�GD�SRWHUHJROD]LRQH�GL�OLYHOOR�7;�VXO��IURQWDOH�««��JUD]LH�$OIUHGR�,.�52UD�VWR�ODYRUDQGR�LQ�36.���LQ�577<��HG�DOWUL�PRGL�GLJLWDOL��0*VHPEUD�SUREOHPL���PHQWUH�SHU�LO�&:�YDGR�DQFRUD�D�PDQR�««��VULXVFLVVL�D�VHWWDUH�&:7\SH�FRQ�XVFLWD�VHULDOH������GH�*LOEHUWR�,:�(*-�

$XWRFRVWUX]LRQH
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