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OD 1HZV/q�XQ�PHVVDJJLR�DSHULRGLFR�LQIRUP$�5�,� $VVRFLD]LRQH�5DGLRDPDWRUL�DL�UDGLRDPDWRUL�FKH�QH�IDQQ3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU#

OD 1HZV/H
$�5�,��6H]LRQH�GL��0LODQR�² 9LD�*��1DWWD���SUHVVR�&HQWUR�6FRODVWLFR��DSHUWD�DL�9LVLWDWRUL�HG�$VVRFLDWL�RJQL�PDUWHGu��Q7HO������������������FRPXQLFD]LRQL�FRQ�6H]LRQH�DSHUWD� � 6HJ�WHO� HKWWS���ZZZ�DULPL�LW QHZVOHWWHU#H�PDLO��GHO������� JHQQDLR�

9LVWD�GHO�%)2�GDO�ODWR�GHOO·DPSOLILFDWRUH�0)��$�VLQLVWUD�GHO�PRGXOVHJQDOH��$�GHVWUD�LO�WHUPLQDOH�LQ�RXW��%)
SDUWH�VHFRQGD

&RQ�TXHVWD�1HZV/HWWHVL�FRQFOXGH�OD�PRQRJUDILD�LQ�GXH�SXQWDWH�GHGLFXQ�ULFHWUDVPHWWLWRUH�DG�DOWH�SUHVWD]L3LHWUR�± ,�%8

/·DOWUR�PRGR�GL�HVVHUH�LQI
WWHU��0LODQR�������,WDOLDRQ�IHVWLYR��GDOOH�RUH�������DOOH�RUH��������)D[���������������VHPSUH�GLVSRQLELOHDULPL�LW����

R�0)�LO�FRQQHWWRUH�60%�GL�LQJUHVVR�

UDWD�DOO¶DXWRFRVWUX]LRQH�GL�RQL�GD�SDUWH�GL�0

RUPDWL
HWWHUDWLYR�LQWHUQR�WUDVPHVVR�GD�,WDOLDQL�± 6H]LRQH�GL�0LODQRR�HVSOLFLWD�ULFKLHVWDDULPL�LW � $UUHWUDWL�VX�KWWS���ZZZ�DULPL�LW
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%IR�VFKHPD�HOHWWULFR

%�)����&RPP���VFKHPD�HOHWWULFR

'���%)2,O�PRGXOR�RFFXSD�OR�VSD]LR�WUD�L�GXH�ILOWUL�PLJOLRUDQGR� XOWHULRUPHQWH� OD�VFKHUPDWXUD�� ,� FRQG�� &���� VRQR� LQ�IXQ]LRQH� GHO� WLSR� GL� TXDU]L� XVDWL�� &Y����YDQQR� UHJRODWL� FRQ� O¶DLXWR� GHO�IUHTXHQ]LPHWUR�SHU�YDORUL�GL���������+]�H� �������� +]�� ,O� OLYHOOR� GL� XVFLWD� GHYH�HVVHUH�GL�����G%P�
(��0RGXOR�GL�%)�H�FRPPXWD]LRQH����,O�FLUFXLWR�SUHYHGH�XQ�,&��D�EDVVR�UXPRUH�FKH� JXDGDJQD� ��� G%�� FKH� YLHQH� DQFKH�LPSLHJDWR�LQ�W[�FRPH�DPSO��PLFURIRQLFR��$OO¶XVFLWD� YLHQH� SUHOHYDWD� XQD� SDUWH� GL�VHJQDOH� WUDPLWH� 3�� SHU� JHQHUDUH� OD�WHQVLRQH�&$*��PHQWUH�FRPH�ILQDOH�GL�%)�q�XWLOL]]DWR�XQ�7'$�����FKH�QRQ�LQQHVFD�QHDQFKH� FRQ� IRUWL� VEDO]L� GL� WHQVLRQH��,QROWUH� YDULDQGR� 5�� q� SRVVLELOH� UHJRODUH��XQD� FHUWD� GLVVLSD]LRQH�� q� PRQWDWR� FRQ�YLWH� VXO� ILDQFR� GHO� FRQWHQLWRUH�� '����UHWWLILFDQR� LO� VHJQDOH� DXGLR�� VL� ULFDYD��VXOO¶HPLWWHU�GL�75��XQD�WHQVLRQH�GL�&$*�FKH�WUDPLWH�3��YD�LPSRVWDWD�D����9�VHQ]D�VHJQDOH�� 6DOLUj� D� FD ���� 9� FRQ� LO� PD[�OLYHOOR� �� G%0� LQ� DQWHQQD�� DLXWDQGRVL�DQFKH�FRQ�3��H�FRQ�LO�3��GHOOR�VFKHPD�D�EORFFKL� �� LO� 3�� VHUYH� SHU� O¶D]]HUDPHQWR�6PHWHU� ��� ,O� FRQG��&��� Gj� OD� FRVWDQWH� GL�WHPSR� SHU� LO� &$*�� SXz� HVVHUH� YDULDWR� D�JXVWR�� ,O� UHOq�5/��ULFHYH� LO� FRQVHQVR�GDOSXOVDQWH� PLFUR� SHU� LO� SDVVDJJLR� U[�W[�,O�PLFURIRQR� GHYH� HVVHUH� DG� DOWD�LPSHGHQ]D�� FHUDPLFR�SLH]R��$WWXDOPHQWH�

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU
�

�

LPSLHJR� XQ� $67$7,&� FRQ� RWWLPL�ULVXOWDWL�� ,O� OLYHOOR� GL� LQJUHVVR� PLFUR� YD�LPSRVWDWR�FRQ�LO�WULPPHU�3���
LO� JXDGDJQR� ROWUH� L� ��� G%�� ,&��� DYHQGR
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$PSO��5)�GL�SRWHQ]D������$�V[�LO�WUDVI��7��H�OD�5�&�LQVHULWD�SHU�ELODQFLDUH�LO�FRQWURIDVH��,Q�FHQWUR�LO�7��H�D�G[�LO�7���6RSUD�D�V[�3���LQ�FHQWUR�VRSUD�3�

$PSO��5�)����6FKHPD�HOHWWULFR

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU
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6FKHPD�D�EORFFKL

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU
P�VXOO¶LQJUHVVR�H�XQ�FDULFR�GL����RKP����:�XQD�,�WRWDOH�75����GL���� P$��9HULILFDUH�OD��GL�GLVFRUGDQ]D��LQVHULUH�XQD�5�FRQ�����Q)�GR�GD�DYHUH�XQ�ELODQFLDPHQWR�SHUIHWWR��,Q����P$�QHL�SLFFKL��$OLPHQWDUH�TXLQGL�LO�ILQDOH�FHUWDUVL�FKH�QRQ�DVVRUED�FRUUHQWH��$JLUH�VX�LILFDUH�FRQ�VRQGD�SDUWLWLYD�VXO�FDULFR�H��DSSOLFDUH�SHU�EUHYH�SHULRGR�LO�VHJQDOH�FZ�GL�P�YHULILFDQGR�OD�WHQVLRQH�GL�XVFLWD�FKH�VVRUELPHQWR�DUULYHUj�D�FD����$��LQ�TXHVWR��LPSRUWDQWH�SHU�VDOYDJXDUGDUH�L���ILQDOL�LQ�JQDOH�GL�LQJUHVVR�O¶XVFLWD�GHYH�DQGDUH�D ��RUH�q�FDOGR��SHU�DVVHVWDUVL�SRL�UDSLGDPHQWH�VXL��5���D�������RKP��7HQHUH�SUHVHQWH�FKH�WR�GHL�FRQGHQVDWRUL�&�����VDUj�HVHJXLWD�D�
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0217$**,2�),1$/(�9D�VHJXLWR�OR�VFKHPD�D��EORFFKL�����&RQ�O·LPSLHJR�GL�XQ�JHQHUDWRUH�GL�VHJQDOL�YD�WDUDWR�OR�6PHWHU�WUDPLWH�3����H�3����VXO�PRGXOR�%)��/D�SUHVD�GL�DOLPHQWD]LRQH���LO�IXVH���MDFN���H�%1&�GL�DQWHQQD��VL�WURYDQR�VXO�ODWR�SRVWHULRUH��/D�WDUDWXUD�GHILQLWLYD�GHO�W[�YD�IDWWD�FRQ�XQ�VHJQDOH�%)�D���WRQL������������+]�LQVHULWR�VXO�FRQQHWWRUH�PLFUR��6HPSUH�FRQ�FDULFR�GD����RKP�H����:�LQ�TXHVWR�FDVR�VXOO·DQWHQQD�YHULILFDUH�O·LQYLOXSSR�VLQXVRLGDOH�FKH�GHYH�DYHUH�XQ�OLYHOOR�LQGLVWRUWR�GL�FD����933�LQ����P�H�FD�����9�LQ�����,Q�TXHVWD�IDVH�UHJRODUH�&�����SHU�OD�PD[�XVFLWD�
&21&/86,21(�*UDQ�SDUWH�GHL�FRPSRQHQWL�q�UHSHULELOH�SUHVVR�OD�5)��(/(77521,&$�GL�6HQDJR�WHO��������������&KL�UHDOL]]HUj�TXHVWR�SURJHWWR�R�SDUWH�GL�HVVR��IDUj�VHQ]·DOWUR�GHL�PLJOLRUDPHQWL��VRQR�SHUWDQWR�LQWHUHVVDWR�DG�HYHQWXDOL�DJJLRUQDPHQWL�H�FRQVLJOL��,O�ULFHWUDQV�q�VWDWR�FROODXGDWR�DQFKH�SUDWLFDPHQWH��HIIHWWXDQGR�GLYHUVL�462�DQFKH�';�SUHVVR�LO�PLR�47+�GL�FDPSDJQD��OD�6H]LRQH�$5,�GL�0LODQR�H�LO�45$�GL�$OIUHGR�,.�53-�5LQJUD]LR�OD�VWHVVD�6H]LRQH�SHU�OD�FROODERUD]LRQH�DYXWD�GD�SDUWH�GHL�VRFL��LQ�SDUWLFRODUH�&ODXGLR�,.�3,,�H�*LDQIUDQFR�,�6*�)DWWR�GD�,HOOLFL�3LHWUR��,�%80��LO������������%LEOLRJUDILD��$55/��+$1'%22.������ 5$',2&20081,&$7,21�+$1'%22.

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU

6L�FRQFOXGH�TXL�TXHVWD�´PRQRJUDILDµ� LQ�GXH�SXQWDWH�FKH�3LHWUR�� ,�%80�KD�YROXWR� UHJDODUH�DOOD�1HZV/HWWHU��'DOOD�SURVVLPD�HGL]LRQH��OD�1/�WRUQD�QHO�VXR�SURSULR�H�FRQRVFLXWR�IRUPDWR�1RL�VSHULDPR�FKH�OR�VSOHQGLGR�ODYRUR�GL�3LHWUR�YL�DEELD�LQ�TXDOFKH�PRGR�VWX]]LFDWR�H�PDJDUL�SHUFKp�QR«�IDWWR�YHQLU�OD�YRJOLD�GL�DFFHQGHUH�LO�VDOGDWRUH�9L� ULFRUGLDPR�FKH� OD�PRQRJUDILD�DO�FRPSOHWR�VDUj�D�EUHYH�GLVSRQLELOH� LQ�ULVROX]LRQH�PHGLR�DOWD� VXO� VLWR�ZZZ�DULPL�LW �YH� QH� FRPXQLFKHUHPR� LPPHGLDWDPHQWH� O·XSORDG�� H� LQ�RFFDVLRQH�GHOOD�)LHUD�GL�1RYHJUR�VDUj�SUHVHQWDWD�VWDPSDWD�SURQWD�SHU�OD�FRQVXOWD]LRQH«�YRVUD�R�PDJDUL�GL�TXDOFKH�YRVWUR�DPLFR�
$QFRUD�XQD�YROWD�PLOOH�ULQJUD]LDPHQWL�D�3LHWUR�GD�SDUWH�GL�WXWWR�LO�&'�GHOOD�6H]LRQH�GL�0LODQR

ZZZZZZ��DDUULLPP99LLVVLLWWD�D�LLO�O�VVLLWWR�R�
,,O�O�VVLLWWR�GR�GHHOOOOD�D�66HH]]LLRRQQH�H�$$55,�,�GGL�L�00LLOODDQQRR
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