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OD 1HZV/q�XQ�PHVVDJJLR�DSHULRGLFR�LQIRUP$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�DL�UDGLRDPDWRUL�FKH�QH�IDQQ3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU#

OD 1HZV/HW
$�5�,��6H]LRQH�GL��0LODQR�² 9LD�*��1DWWD����SUHVVR�&HQWUR�6FRODVWLFR��DSHUWD�DL�9LVLWDWRUL�HG�$VVRFLDWL�RJQL�PDUWHGu��QRQ7HO������������������FRPXQLFD]LRQL�FRQ�6H]LRQH�DSHUWD� � 6HJ�WHO��H��)KWWS���ZZZ�DULPL�LW QHZVOHWWHU#DH�PDLO��GHO������� JHQQDLR���

$XWRFRVWUX]LRQH�GL�ULFHWUDVPHWWLWRUH�DG�DOWH�SUHVWD]LGHFDPHWULFKH�GHL����H����PHWUL�$�FXUD�GL�3LHWUR��,�%

/D�1HZV/HWWHU�KD�O·RQRUH�GL�SUHV

SDUWH�SULPD

/·DOWUR�PRGR�GL�HVVHUH�LQIR
 WHU0LODQR�������,WDOLD�IHVWLYR��GDOOH�RUH�������DOOH�RUH������D[���������������VHPSUH�GLVSRQLELOHULPL�LW��

RQL�SHU�OH�JDPPHH����: RXWSXW80

HQWDUH�

UPDWL
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4XL�'XH�GEP����GFRUU

4) 6H6S

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU
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$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU

$�² )URQWHQG�² 6FKHPD�HOHWWULFR
,=,21(�7(&1,&$
�L�UHOq�GL�FRPPXWD]LRQH�GL�EDQGD�H�GL��W[���U[�HG�LO�FLUFXLWR�
H�VFKHUPDWR��9LHQH�XVDWR�LQ�U[�W[�FRQ�FRPPXW��D�UHOq�W��ELODQ��FKH�IXQ]LRQD�GD�ULYHODWRUH�LQ�U[�H�GD�PRGXO��,Q�W[�HQWH�TXDQGR�VL�FDPELD�JDPPD�DOPHQWH� LQ�U[���W[�H�FRPSUHQGH�LO�&$*�H�DOHWWDWR�FKH�ULFHYH�LO�GHEROH�OLYHOOR�VVE���������G%P���GDL�DVVDEDVVR���IURQWHQG��PP�WDJOLDWD�FRQ�VHJD�FLUFRODUH�SHU�PRGHOOLVWL�SURYYLVWD�GL�RUDWH�H�DOOD�ILQH�VDOGDWH�D�VWDJQR�LQ�FRUULVSRQGHQ]D�GHJOL��SHUIHWWDPHQWH�VFKHUPDWR��3HU�ILVVDUH�L�FRSHUFKL�GHYRQR�HWWHUQH�OD�FKLXVXUD�WUDPLWH�OH�ULVSHWWLYH�YLWL��3HU�OH�HQWUDWH�� �����������S)�PHQWUH�SHU�L�VHJQDOL�D�5)�VL�SUHVWDQR�L�
H�FRPSRQ��LVRODWL��YDQQR�LQFROODWL�R�DYYLWDWL�VXO�WHUSRVWR�XQ�TXDGUDWLQR�GL�YHWURQLWH�FRPH�LVRODQWH��,�PD�VDOGDQGR�OH�PDVVH�VXO�IRQGR��ILDQFKL��3HU�JOL�DQFRUDJJL��DQFKH�FRQG��SDVVDQWL�FDSDFLWj ����,O�ULVXOWDWR�FKH�VL�RWWLHQH�ROWR�EDVVH�H�SHUWDQWR�PHQR�VRJJHWWR�DG�DXWRRVFLOOD]LRQH��LFKH�R�DPSOLDPHQWL�VXFFHVVLYL�GR�GD�QRQ�DYHUH�VRUSUHVH�D�PRQWDJJLR�XOWLPDWR��$OOR�VFRSR��D]LRQL�GHOOR�VFKHPD�D�EORFFKL��/D�EDVH�GL�PRQWDJJLR�GHL��SLDQR�GL�PDVVD��/DWHUDOPHQWH�YD�PRQWDWR�FRQ�LO�VLVWHPD��SUHYLVWD�OD�SLDVWULQD�FRQ�OD�SUHVD�GL�DOLPHQWD]LRQH��LO�1&�GL�DQWHQQD��,O�SDQQHOOR�IURQWDOH�H�LO�UHWUR�VDUDQQR�GHOOR�� VDUj�LQYHFH�GL�ODPLHULQR�GL�DOOXPLQLR���������PP��%LVRJQD��GDOOD�PDVVD�SULQFLSDOH��6H�GHYRQR�HVVHUH�XWLOL]]DWL�DOOR�VFRSR�DOGDWXUD�
DPEL��'��� �%$7����7� ����VS��G ����QXFOHR� ���VS��G ����7������/� ����VS��G �����7������/� ������7������/� ����VS��G ������7������/���� �������VS������/�� ���VS��G �����DFFRVW��LQ�DULD�G ���PP��/��� ���S)��&����WXWWL�PLFD�DUJ�����9�PLQLPR��&� �����S)�������&� �����&����� ����S)�QS���&����� �����S)����&�� �����Q)�FHU��&I �����Q)�FHU��5� �����.��5� �
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(VFOXGHUH�LO�FLUFXLWR�ULVRQDQWH�/���± &���H�YHULILFDUH�OD�VXVHOHWWLYR�RVFLOORJUDIR�VXOO¶XVFLWD����5HJRODUH�&Y��SHU�ULVRQVSD]LDUH�R�FRPSULPHUH�OH�VSLUH�SHU�LO�PD[��$�TXHVWR�SXQWR�YDQQR�ULYLVWH�WXWWH�H���OH�UHJROD]LRQL��LQ�PHQWUR���G%���HV�����������������/¶DWWHQXD]LRQH�WRWDOH�QRQ�

,O�UHOq�5O��FRQ�OH���VH]LRQL�LQ�SDUDOOHOR��FRPPXWD�L�ILVL�FROOHJD�DO�ILQDOH�GL�SRWHQ]D�5)��$�ORUR�YROWD��L�ILOWUSURYHQLHQWH�GDO�PL[HU��SHU�LQYLDUOR�DOO¶LQJUHVVR�GHOORO¶DFFRUJLPHQWR�GL�LPSLHJDUH�L�ILOWUL�SDVVDEDVVR�LQ�ULFULVSRVWD�HG�XQ�QRWHYROH�PLJOLRUDPHQWR�GHOO¶DWWHQXD]FRQGHQVDWRUL��&���������DXPHQWD�OD�ULSLGLWj�GHL�SDVVDUPRQLFKH�LQ�W[�

$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU

9HUWLF� ���G%��RUL]]� �����0F��VWDUW ���0F��VWRS �����0F�)� ���0F��DWWHQXD]�����G% 9HUWLF� ����G%��RU&HQWHU ������0F��EDQGD �����.F�HQ

9HUWLF� ����G%��RUL]]� �����0F��VWDUW �����0F��VWRS �����0F�)� ������0F��DWWHQXD]� �����G%
9HUWLF� ����G%��RUL]]&HQWHU ������0F����VRQR�VRWWR�GL����G%
VR�LQ�� ]RQH��/D�SULPD�YHUVR�O·HVWHUQR�FRPSUHQGH�LO�DVVD�EDVVR�H�L�UHOq�GL�FRPPXW���EDQGD�H�U[���W[��,O�ODWR�
Q�O·DJJLXQWD�GL�XOWHULRUL���GDGL�GL�ILVVDJJLR�FRSHUFKLR��FLz�L�JUDILFL�LPD�LQGLFD]LRQH�GL�UHIO��3HU�OD�PHVVD�D�SXQWR�GHL�FHGHUH�QHO�VHJXHQWH�PRGR��HVHPSLR �EDQGD����P��
DULR�GL�/��PD[�VHJQDOH�UHJRODQGR�&Y�������7RJOLHUH�5���
D�ULVRQDQ]D�VX������0&��&RQQHWWHUH�XQ�ULFHYLWRUH�DQ]D������SHU�PD[�VHJQDOH��,QVHULUH�/���&���H�
RGR�GD�DYHUH�XQD�EDQGD�SDVVDQWH�GL�DOPHQR�����.F�GHYH�VXSHUDUH�L���G%�
OWUL�SDVVD�EDVVR�VXL�SDVVDEDQGD�LQ�U[��PHQWUH�LQ�W[�L�SDVVD�EDQGD�LQ�W[�ILOWUDQR�LO�VHJQDOH�VVE��VWHVVR�ILQDOH�WUDPLWH�5O���9D�IDWWR�QRWDUH�FKH�H]LRQH��FRQVHQWH�OD�VLPPHWULD�GHOOD�FXUYD�ILQDOH�GL�LRQH�IDEDVV

L]]� �����0F�/DUJK���GL�WUR���G%�
9HUWLF� ����G%��RUL]]� �����0F�&HQWHU ������0F��������0F�q�VRWWR�GL����G%��� ����0F�q�VRWWR�GL����G%

� ���0F��H�² ��0F� 9HUWLF� ����G%��RUL]]� �����0F�&HQWHU ������0F��/DUJK��GL�EDQGD �����.F�HQWUR���G%
XRUL�JDPPD��/D�VWHVVD�DJJLXQWD�GHL�R�D�YDQWDJJLR�DQFKH�GHOO¶DWWHQXD]LRQH�GHOOH�
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$�5�,��$VVRFLD]LRQH�5DGLRDPDWRUL�,WDOLDQL�±3HU�ULFHYHUOD�D�PH]]R�H�PDLO�VFULYL�D�QHZVOHWWHU

/·XVFLWD�GDO�WUDVI��7��YD�WHQXWD�LO�SL��SRVVLELOH�YLFLQD�D�² ��G%DUPRQLFD��FD�²���G%P���YLHQH�EORFFDWD�GD�,&���
����0L[HU��7UD�L�YDUL�PL[HU�SURYDWL�q�VWDWR�VFHOWR�LO�SURJHWWR�GL�1�1:3VHYHQWK�HGLWLRQ�SDJ��������Ë�VWDWR�PDQWHQXWR�LO���+&���GL�IDFLOH�UHSHULELOLWj�SHU�YLD�GHq�QHFHVVDULD�SHU�SRODUL]]DUH�LO�VXEVWUDWR��VHQ]D�GL�HVVD�DXPHQPLFUR$��GRYUHEEH�SHUWDQWR�GXUDUH�DOPHQR���DQQR��,�WULPPHGL����9�SRL�D�WDUDWXUD�FRPSOHVVLYD�SHU�OD�PLQLPD�LQWHUPRGXFRUUHWWDPHQWH�OR�6'�����KD�ELVRJQR�GL���OLYHOOL�/2�UHWWDQJRFLz�SURYYHGH��LO���+&���FKH�ROWUH�D�GLYLGHUH��DPSOLILFD�H�VTX
����3UHDPSOL/D�SHUGLWD�GHO�PL[HU�q�GL���G%��GHYH�SHUWDQWR�HVVHUH�SUHFHGXFRPSHQVD�DQFKH�OD�SHUGLWD�GHL�ILOWUL�GL�LQJUHVVR��Ë�VWDWR�VHPSLFFROH�YDULD]LRQL�KD�SHUPHVVR�XQ�JXDGDJQR�GL���������G%���LQ�FDVR�GL�VELODQFLDPHQWR�DJLUH�VX�5�����'DWD�OD�PHGLD�GLVVWUDQVLVWRU�VXO�IRQGR�GHO�PRGXOR��LQWHUSRQHQGR���TXDGUDWLQL�YDULD]LRQL�GL�JXDGDJQR�VL�RWWHQJRQR�VSRVWDQGR�OH�SUHVH�LQWHULQQHVFKL��LQYHUWLUH�OD�SRODULWj�GL�7�D��D��/D�GLQDPLFD�FRPSOHSUHDPSOL�PL[HU�LQ�W[��GRYH�DOO·LQJUHVVR�VL�SUHVHQWDQR�VHJQDOXQ�XVFLWD�GL�����G%P�FKH�HTXLYDOH�D���G%�GL�FRPSUHVVLRQH�LQYHUWLUH�LO�VHQVR�GHO�VHJQDOH�QHOOD�IDVH�U[�W[��,���UHOq���WURYDQLQWHUFRQQHVVL��FRQ�FDYHWWR�FRD[��

,O�PRGXOR�q�FRVWLWXLWR�GD���XQLWj�LQWHUFRPXQLFDQWL�
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